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(cho ban tiéng Viét)

Thi treong ching khodn Viét Nam dang ngay cang phat trién
va trd thanh linh vuc dau tu hap dan. N6 hita hen nhiing khoan
loi nhuan khong 16 nhung cting tiém an khong it rai ro. Vi vay,
tim kiém co hdi lam giau tir ching khoan va déng thoi giam
thiu nhitng thua 16, rii ro 1a moi quan tdm hang dau ctia moi
nha dau tu.

Trong khi d6, cac ludng thdng tin xuat hién gan day trén thj
truong lai mang tinh da chiéu, thuong chua dwge kiém ching vé
d6 chinh xac, nén da anh hudng tiéu cuc dén tam ly cua nhiéu
nha dau tu trong nude. Két qua la khong it nguoi da pha san.
Thuyec t&' d6 cho thdy ho can trang bj cho minh kién thiic vé dau
tuw chimg khoan, thu thap va cdp nhéat thong tin vé tinh hinh thi
truong dé dua ra duwoc nhitng quyét dinh dau tu ding dan va
khong bi dong phan ting theo dam dong.

Trudce nhu cau do, sach viét vé chitng khoan da dong loat ra
doi. Cac cudc diéu tra thi truong sach cho thay dai da s6 doc gia
Viét Nam mudn hoc hoi tir sach ching khoan cta céc tac gia
nudc ngoai, nhat 1a nhitng cudén hodc viét vé cac nha dau tw xuat
sic trén thé gioi hodc do chinh cac nha dau tw nay viét vé kinh
nghiém cta ban than.

Cudn sach 24 bai hoc séng con dé diu tw thanh cong trén thi
trieong chitng khodn do Alpha Books mua ban quyén, dich va
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xuat ban tai Viét Nam la cta tac gia William J. O’Neil, mét nha
kinh doanh rat thanh cong tai My. Ong tong két o day nhiing
phuong phap va kinh nghiém dau tw cia minh, dong thoi dua
ra nhiing nguyén tac kinh doanh ¢8 phiéu thanh c6ng nhu: mua
cd phiéu khi né dang lén gia va ban khi giad dat duoc mirc 20-
25% gid mua ban dau; luén nhén biét mic gia nao la dinh diém
d€ ban cd phiéu trude khi né cham dinh va chuén bi xudng doc;
cat giam thua 16 cang sém cang t6t va khong bao gio d& mic
thua 16 qua 8%; khong kinh doanh c& phidu vao thoi ky suy
thodi ctia thi truong... Biéu d6 biéu thi gid va khoi lwong giao
dich la mét cong cu tuyét voi trong kinh doanh cd phiéu, do do6,
O’Neil khuyén céc nha dau tw hoc ky néng doc biéu d6 dé tir do
xac dinh va phan doan xu hwdng gia cuia ¢6 phiéu. Déc biét, 6ng
dua ra chién lwgc CAN SLIM ndi tiéng, mét chién lugce hiéu qua
gitip nha dau tu kinh doanh ¢ phiéu lua chon dugce nhitng 6
phiéu t6t nhét va thoi di€ém thuan lgi d€ mua vao.

Thi truong chiing khoan 1a mot san choi tri tué. Hau hét cac nha
dau tu thanh cong déu am hiéu sau sac quy luat ctia thi trueong, biét
minh mudh gi va 4p dung mdt chiéh luge ddu tw ding dan, nhanh
nhay. La nguoi hoat dong trong linh vuc nay, toi tin rang da s&
nhitng kinh nghiém va 1oi khuyén ctia William O'Neil ¢ gia tri d6i
voi thi treong Viét Nam vao thoi diém hién tai. Néu biét ap dung
ching mét cach co chon loc va mém déo, ban ¢6 thé thanh cong
trén thi truong hap dan va day tiém nang nay.

HoANG ANH TUAN
Chit tich HDQT/Téng Gidm doc
Céng ty Chirng khodn Ha Noi
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Nhing ndm gan day thuce sw la thoi ky hoang kim cua céc
nha diu tu chiing khodn. Hiém khi nao thi truong gia 1én lai
ton tai lau nhw vay. Tuy nhién, hang triéu nguoi van ding
ngoai quan sat, dé€ cho co hoi lam giau trdi qua.

That dang tiéc. Hau hét chung ta déu biét bao hiém xa hoi
khong thé dap ting dugc nhu ciu cua cudc song khi ching ta
vé huu. Do do, cac ngudn thu nhép thém la can thiét dé duy
tri mutc sdng thoai mai. Vay tai sao khong cé nhiéu nguoi tin
dung nhiing co hdi dau tu tuyét voi do thi truong chiing
khoan mang lai?

Khong thé d6 16i cho vdn dé thiéu théng tin boi nho
Internet, cac nha dau tu ca nhan c6 nhiéu co hoi ti€p can voi
nguon théng tin hon bao gio hét. Nhung diéu d¢ cling dit ra
mot thach thitc mdi la phai chon loc nhitng thong tin quan
trong, cd ich trong vo s§ quan diém va y kién ca nhan.

DPiém khac biét cua 24 bai hoc nay la ching dwa trén sy
nghién ctitu va phan tich toan dién vé thi truong chiing khoan
trong 45 nam qua. Nghién cttu da phat hién nhitng nguyén
tac va chi dan vé cach thitc hoat dong cua thi truong ching
khoan. Thuc t& da ching minh tinh hiéu qua ctia cdc nguyén
tac nay, bat k& dién bién thi truong va cac quan diém ctia dam
dong ra sao.
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Tl ndm 1953, hang nam, chiing t6i déu xay dyng hinh mau
nhiing nha dau tu ching khoan thanh c6ng nhat - céc ¢d phiéu
ho nam gift ting gid gdp d6i, gap ba, tham chi 10 hodc 20 1an.
Chung t6i da va sé tiép tuc phén tich cac ¢d phiéu d6 dé tim ra
chiing c6 nhitng di€m chung gi trudc khi bién dong lon vé gia.
Nghién cttu nay dwa ra 7 dac diém phd bién, ton tai trong
nhiéu nam, theo nhiéu chu ky cua thi truong. Ban sé ngac
nhién vi mot sd diéu ma ban doc va tim hiéu sé khoéng giong
voi nhitng diéu ma trude do ban biét hodc tin la dling.

Cuodn sach nay sé cho ban biét 7 dac diém trén. Thém vao
dé, ban sé biét duoc chinh xdc thoi diém va cach thitc mua
ban cd phiéu, cach doc biéu do6, va sit dung to Investor’s
Business Daily d€ hinh thanh cac y tuwong dau tu cling nhu
quan ly danh myc dau tu cta ban.

Theo kinh nghiém cua t6i, tinh hay e s¢ va dao dong sé can
tré nha dau tw thanh cong. Néu ban van chua tién hanh dau
tu, tdi hy vong rang cudn sach sé mang lai cho ban nén tang
kién thitc vitng chac va sy can dam dé budc chan vao linh
vuc nay. Néu ban 1a mot nha dau tu theo thoi vu thi cudn
sach sé giup ban dat dwoc nhitng thanh cong 16n hon. Ngoai
ra, cudn sach nay con gitip ban hiéu dwoc nguyén nhan khién
ban bo 16 nhiing co héi thu loi 1on hay khong gitt duoc cac
khoan lgi nhuan kéch xu1 du ban da cd nd trong tam tay.

Chuc ban hoc hoi dwgc nhiéu diéu va thanh cong hon!
Tran trong,

William ]J. O’Neil
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KIEN THUC CO BAN CHO MOQI NHA PAU TU

BAI 1

Kién thdc ca ban
cho moi nha dau tu

Triweoc khi sing ldp to Investor’s Business Daily ndm 1984, Bill
O’Neil da c6 25 nam kinh nghiém trén thi trieong voi twe cach la nha
didu tw cd nhin, nha moi gidi chitng khodn, nha tw vin dau tw va
chu mot cong ty nghién ciru va moi gidi chirng khodn cé phin lon
khich hang li céc nha ddu tw t6 chitc. Ong bt ddu sw nghiép nim
22 tudi, ngay sau khi t6t nghiép dai hoc, ldp gia dinh, gia nhip lwc
lwgng khong quin va quan tdm téi twong lai tai chinh cua minh.
Ong mua c6 phiéu ddu tién bing tat cd so'tién ong cd lic dé la 500
do-la. Ong ciing bdt ddu doc cic sdch viét vé thi trwong chitng
khodn. Theo Bill O’Neil, tic pham hay nhdt 6ng tirng doc la Battle
for Investment Survival (Cudc chién dé song sét trong diu tw)
ctia Gerald Loeb. Chiing ta sé bat ddu cdu chuyén véi dng vé ndi
dung cudn sach nay.
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T heo ong, diéu quan trong nhdit ma mot nha
ddu tw nén biét la gi?

Loeb la mét nha dau tu rat thanh cong va 6ng khuyén
chting ta nén cat giam moi thua 16 cang sém cang t6t. Theo toi
day chinh la quy tic s6 1. Ban ludn phai bao vé tai khoan cua
minh. Dic biét, néu ban st dung tién di vay d€ dau tu thi cat
giam thua 16 la diéu rat quan trong.

Du ban la mét nha dau tu méi bude vao nghé hay 1a mét
nguoi day dan kinh nghiém trén thi truong, bai hoc khé khan
nhat chinh la: hoc cach chap nhan mét thuc t& rang khong
phai ltic nao minh cling dting. Néu ban khong nhanh chéng
dimng thua 16 thi sém mudn gi ban cfing phai chiu nhiing thua
16 néng né hon. Téi biét 7 nguoi rat théng minh, cé hoc thiic,
& d6 tudi 40, da trang tay vi ddu tw bang tién di vay nhung lai
khong tuan tht mot nguyén tic ban nao. Tri théng minh,
trinh d§ hoc van, cai toi, tinh ngoan ¢6 va niém kiéu hanh la
nhiing nhan t6 nguy hiém trong truong hop ching ta ty dua
ra roi tuan theo nhitng nguyén tic ban ma minh cho 1 hop ly.

Van d€ 1a ¢ chd ban luén hy vong kiém duoc nhiéu tién
khi mua mét ¢6 phiéu nao d6. D€ rdi khi phai bén ching di
va chdp nhén thua 16, ban thdy that xot xa va kho khan khi
thira nhan sai lam. T6t hon la ban nén cho doi va hy vong gia
0 phiéu sé tang tro lai.
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