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MG PAU
1. TINH CAP THIET, ¥ NGHIA KHOA HQOC VA THUC TIEN CUA PE TAL:

Thi trudng chitng khodn Viét Nam di di vao hoat ddng trén 2 ndm. M§t trong nhitng
thanh cOng 16n nhat cia UBCKNN va TTGDHCM la t6 chifc va vdn hanh thi tr'udng
mot cich sudn s€. V4i muc dich phét tri€n va 6n dinh thi trudng ching khodn Viét
Nam thi m6t trong nhing nhiém vu hing diu hién nay cia UBCKNN va
TTGDHCM 14 ting cudng quin ¥ va gidm sit cdc chii thé tham gia trén thi trudng,
tr d6 lam gia ting long tin cda cdc nha diu w wén thi rudng. BSi vi, thi trudng
chitng khodn dugc hinh thanh va phat ri€n dva vao cd s8 niém tin cda cic chi thé
tham gia rén thi trudng.

P& thuc hién viéc quin 1Y thi tidng ching khodn hiéu qua thi cdn phai nghién citu,
phan tich va ddnh gid cdc hoat dong giao dich cia cdc nha ddu tr trén thi trudng
chitng khodn. Vi tit ci cdc hanh vi cia cdc chi th€ tham gia trén thi tntdng déu
thdng qua hoat ddng giao dich chitng khodn, Ngoai ra, vi€c phdn tich va ddnh gij
cdc hoat dong giao dich chitng kho4n sé hd tr¢ nhi€u trong cong tdc quén 1y va
gidm st va dua ra nhiing gidi phdp phdt tri€n thi trudng phit hop véi thic t€, Kip
thdi. Nhitng quyét dinh chinh x4c, kip thdi nay s& lam ting thém IOng tin cda cédc
nha dau w teén thi trudng ching khodn.

Ngay tir khi di vao hoat dong, cong tdc tdp hgp va Iuwu urif s& li€u bao gdm cédc s&
liéu lién quan d€n giao dich, lvu k¥, niém yé&t. duge thyc hién chit ché tai
TTGDHCM. Tuy nhién, cdc dif li¢u nay chii yéu dudc sit dung han ché theo trng
khodng théi gian d€ ©6ng hop, bdo cdo hoic phuc vu cong tic ki€m tra, gidm sit thi
trudng. Hién nay, viéc gidm sdt cdc hoat dng giao dich chid y&€u 1a loc ra cdc i
khodn giao dich khd nghi d€ ti€n hanh xem xét va theo doi thém trong kKhoidng thdi
gian xdc dinh (thudng dudi 6 thing). Ngoii ra, do chua tdp trung vao viéc phan tich,
ddnh gid cdc hoat dong giao dich ciia cdc nha diu ur trén thi trudng nén chua thiy
dugc mifc d§ dnh hudng cia cdc tai khodn kha nghi trén d6i véi thi trudng.

Vi viy, cOng tdc gidm sat chua dva ra duge du bdo va ddnh gid dudge xu hudng cia
thi tudng. Viéc nghi€én cifu xdy dung ti€u chi phin tich, ddnh gid cdc hoat ddng
giao dich s& tao nhi€u thuin lgi rong viéc xay dyng hé théng céc tiéu chi gidm sdt
tai TTGDHCM. V6i hé thong cdc tiéu chi gidm st ndy sé giip cho TTGDHCM
thyc hién cong tdc qudn 1y va gidm sit t6t hon.




Do d6, ti€n hanh nghién citu xay dung ti€u chi phan tich va ddnh gid cdc hoat déng
giao dich trén thi trwdng 12 mdt trong nhifng muc téu trong tim hi€n nay. Viée
nghién cifu trén, s€ 1 co s¢ khoa hoc vitng chic giip cho UBCKNN va TTGDHCM
¢6 mot cai nhin t6ng quit, siu sic vé cdc hoat dong giao dich cia c4c nha ddu tr
trén thi trudng d€ ¥ d6 sé ¢6 nhifng chinh sich, chi€n lugc phit hgp véi titng thi ky
phat tri€n thi trudng. |

Pé tai s& nghién citu s dung cdc cd s§ dif liéu d€ ¥ d6 hé thong hod cdc dir liéu
nay va dé€ xui't mdt s6 ¢ng dung vao viéc qudn 1y, gidm sdt. Pdy 1a m6tvan dé c6
nghia thyc tién va cdp thi€t. Chinh vi vdy, chiing t6i lva chon dé€ tai khoa hoc “ X4y
dyng md hinh phén tich ddnh gid hoat djng giao dich cia nha diu tu nhim
phuc vy cong tdc quan 1y, gidm sdt trén thj tridng chitng khodn ».

2. MUC TIEU, PHUGNG PHAP NGHIEN CUU

2.1. Muyc tiéu nghién cifu

Dya vao cdc dif liéu giao dich clia cdc nha ddu w tai TTGDHCM trong hon 2 nim
vira qua, ching t6i ti€n hanh nghién cfu v6i muc tiéu tim ra nhitng quy luit giao
dich cia cdc nha diu tw. Trén co s6 phin tich hoat dong giao dich chitng khodn cia
nha ddu wr sé tip hop, hé thdng hod cic dif li€u v nit ra nhitng k€t ludn cin thi€t.
Ngoai ra, viéc phin tich cdc hoat déng giao dich s€ tao nhiéu thuin Igi cho cong tic
du bdo cdc xu hudng wrén thi trudng chitng khodn.

2.2, Phuong phap nghién cifu

Pé tai duge thyc hién théng qua viéc 4p dung cdc cong cu thdng ké, tin hoc va ti

chinh, gdm cdc phudng phip sau diy :

- Phuong phép thong ké : Thu thdp cic s8 liéu giao dich thuc t€ tai TTGDCK, céc
loai thOng tin thi trudng theo tirng loai chitng khodn, tip hdp cic quy dinh cia
phdp luét hi€n hanh, c4c tai liéu cla nudc ngoai v& phén tich ky thuit. St dung
cdc cOng cu thdng ké d€ tim ra cdc mdi li€én hé c6 tinh quy luat 6r d6 dua ra céc
ti€u chi phén tich, ddnh gid cdc giao dich trén thi trudng mang tinh dinh lugng
cao.

- St dung cdc phin mém tién ich (nhwr MS Excel, SPSS for windows, Meta stock)
d€ phan tich 8 liéu, thit nghiém mé hinh va ng dung vio thuc tién hoat dong
giao dich chitng khodn.

- Phuong phép phén tich tai chinh dudc sit dung d€ tim ra mé&i quan hé c6 tinh quy
ludt gifa nhitng bi€n ddng wrén thi trudng chitng khodn véi tinh hinh chung cda
nén kinh t€ (cdc y€u 6 mang tinh vi m6) cling nhv inh hinh sdn xu4t kinh doanh
cia cong ty niém y&l.




