
Chinh sdch tdi khda 
cdn theo sdt cdc bien sd 
Da CO hdng loat chinh sdch tdi chinh duac bo sung, sua doi, trien khai thuc 
hien kip thai nham gop phdn dua Viet Nam vuot qua giai doan kho khan nhdt 
trong khung hodng kinh te. Buoc vdo giai doan hdu khung hodng, vdn de ddt 
ra Id xdy dung chinh sdch nhu the ndo deddm bdo kinh te- xd hoi phdt trien 
on dinh, vUng chdc trong boi cdnh con nhieu khd khan... Xung quanh vdn de 
ndy, Tap chi Tdi chinh co cuoc trao doi vai TS.VU Thdnh Tu Anh - Gidm ddc 
nghien euu Chuong trinh Gidng day Kinh teFulhright tai Viet Nam. 

"...Mot thdi do cdu thj; mot he thong 

chinh sdch dung ddn, nhdt qudn; mot ca 

che giao tiep thong tin chinh xdc, l<!p 

thai voi nguoi ddn, vai thj trudng Id dieu 

kien tien quyet cho sir thdnh cong." 

Quy 1/2010 da khep lai, ong 
CO nhan dinh nhu the nao ve 
tinh hinh kinh te vi mo trong 
nam nay? 

Co hai ly do l&n de Chinh 
phu uu tien dat van de on dinh 
kinh te vi mo len hdng ddu 
trong nam 2010, do la: Neu on 
dinh kinh te vi mo thi cdc muc 
tieu khdc se dqt dugc, con nguge 
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lai, thi tdt cd cdc muc tieu se 
khong dat dugc. Toi cho rdng, 
day la su lua chon hoan todn 
chinh xdc vd sdng suot trong boi 
cdnh hien nay. 

Nen kinh te'Viet Nam dang 
tren dd hoi phuc. Toe do tdng 
truong GDP sau khi cham day 
vdo quy 1/2009 (dqt 3,1%) da 
nhanh chong lay dugc dd tdng 
truang tra Iqi vdo cdc quy sau 
dd vd ket qud cd ndm 2009 GDP 
dqt 5,32 %. Toe do ndy vdn dugc 
tiep tue duy tri trong quy 
1/2010 vai miic tdng 5,83% so 
vai cimg ky ndm 2009. Tuy 
nhien, ben cqnh nhiing tin hieu 
khd quan cUng da ndi len mot sd 
van de de doa den tinh ben viing 
cua su phuc hoi kinh tecua ndm 
nay nhu: nguy ca tdi Iqm phdt, 
siic ep gidm gid VND, tinh 
trqng tham hut cdn can thanh 
todn vd NS... 

Muc tieu kiim che lam phdt 
trong ndm nay dd dugc Qudc 
hoi de ra Id duoi 7%. Neu chi 
nhin vdo con sdndy so vai ndm 
truac thi duong nhu khong ly gi 
de lo lang ve nguy ca tdi Iqm 
phdt. Tuy nhien, nhin vdo 
nhung dong thdi chinh sdch vi 
mo trong thai gian qua, ddng 
thai dqt nen kinh te trong bdi 
cdnh chung cua kinh te the giai 
thi vdn cd ly do chinh ddng de 
lo ngai rang co nhieu siic ep day 
CPI tdng trd lai trong ndm nay. 
Su gidng CO giUa muc tieu CPI 
7% vd tdng truang GDP 6,5% 

CO the se ddn den mot sd thay 
ddi trong quy dqo chinh sdch 
cua ndm 2010. 

Mot diem hat thucmg trong 
diin hien ty gid cua ndm 2009 
vd til ddu ndm 2010 den nay la 
ty gid tren thi trudmg khong 
chinh thiic luon vugt xa trdn 
bien do cho phep cua Ngdn 
hdng nhd nuac (NHNN). 
Nguyen nhdn cua tinh trqng 
ndy Id do lam phdt cao a Viet 
Nam khien cho ty gid hieu dung 
thuc USD/VND trong 2 ndm 
2007-2008 tdng khoang 20% so 
vai ddu ndm 2007. Ben cqnh do, 
mac dil CPI ndm 2009 dqt miic 
dual 7% nhung vdn ton tqi sue 
ep gidm gid VND, ldn ndy la do 
cdn cdn thanh todn cita Viet 
Nam dd chuyen tic trqng thdi 
thdng du sang thdm hut. Su 
chenh lech ty gid giUa thi 
truang chinh thiic vd thi truang 
khong chinh thuc trong th&i 
gian qua da gop phdn giii nhdp 
sieu a mUc cao. Cung vol dd Id 
viec cdc DN, nguoi ddn chuyen 
sang ndm giU USD vd vdng 
thay cho VND ciing da gop 
phan ldm cho cdn cdn thanh 
todn trd len thdm hut. 

Trong bdi cdnh hien nay, 
chinh sdch tdi khda ciia chung ta 
nen cd nhiing diing thdi tich cue 
di hd trg cho su tdng trudng ciia 
nin kinh te nhung ddng then phdi 
theo ddi sdt cdc bien sd, cu the Id 
hien save tieu diing tu nhdn, ddu 
tu cua tu nhdn, nhap sieu... Ben 
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cqnh dd, can phdi than trgng vdi cdc du 
dn do so vd hodnh trdng vi khd ndng 
huy ddng, thu xep vi ngudn vdn chua 
chdc chdn, nhat la trong diiu kien thi 
truang vdn nhu hien nay. Nen tap 
trung hodn thdnh ndt cdc du dn da 
trien khai dedua vdo sii dung, giiip ich 
cho su phdt trien kinh tethay vi hat ddu 
cdcdudn ration. 

Tuy nhien theo tdi, chung ta cung 
dimg lo Idng qud ve vdn di ndy bdi 
hien nay nin kinh te the giai ndi 
chung da bdt ddu cd nhiing ddu hieu 
tuai sdng vd chiing ta hodn todn cd 
the hy vgng nen kinh te 2010 se cd 
trien vgng tuong ddi tdt dep sau khi 
da cd ket qud tdng trudng ciia quy I 
ciing rdt khd quan. 

Duoi goc do cua mot chuyen gia 
kinh te, ong co de xuat gi ve cac 
giai phap de dn dinh kinh te vi 
mo? 

Uu tien hdng ddu trong diiu hdnh 
chinh sdch kinh tendm nay vdn la dn 
dinh vl md. Diiu ndy mdt mat xudt 
phdt tit mot sdlo ngai ve khd ndng bdt 
dn vi md do Iqm phdt cd ddu hieu tdng 
trdlqi, cdng thdng ty gid, thdm hut cdn 
cdn thanh todn vd NS. Neu chi chay 
theo tdc do tdng trudng ngan han thi 
nhiiu khd ndng nen kinh te se phdi 
ddnh doi hdng su bdt dn, thieu bin 
vUng vd tdng trudng chdm trong trung 
vd ddi hqn. Mat khdc, khi nin kinh te 
the giai phuc hdi ciing chinh Id liic Viet 
Nam phdi ddi mat vol nhiing bdt dn 
kinh te trong nudc vd se khong tdn 
dung dugc ca hdi tii su phuc hdi ndy. 

De ngdn chan khdng cho lam phdt 
quay trd Iql, NHNN cdn thuc hien 
chinh sdch tiin te than trgng nhdm 
kiem che tdc do tdng trudng tin dung 
vd cung tiin. Trong trudng hgp 
Chinh phii vdn mudn duy tri tdc do 
tdng trudng GDP khd di thi nen sii 
dung chinh sdch tdi khda linh hoqt. 

Chdm dat hd trg ldi sudt 4% Id 
mot chinh sdch hgp ly vi hen cqnh tdc 
ddng thdt chdt tin dung nd cdn 
khuyen khich cdc DN chuyen mot 
phdn du tru USD sang VND de ddp 
ling nhu cdu vdn luu dong, nhd dd 
gidm dp luc cho thi truang ngoql hdi. 
Ben cqnh do, viec tdc ddng tai ky vgng 
ciia thi trudng thdng qua timg bude 
diiu chinh ty gid USD/VND se ddng 
vai trd het siic quan trgng trong viec 

cdn ddi Iql cdu true danh muc ndm 
giU tiin ciia nguoi ddn vd DN. Mac 
dil diiu chinh ty gid cd the ldm tdng 
them gdnh ndng ng nudc ngodi, ddt 
biet ciia cdc DNNN, nhung chinh 
sdch ndy Id cdn thiet vi lgi ich ciia 
todn ho nin kinh te. Ngodi ra, cung 
cdn hiiu rang, su thdnh cdng ciia 
chinh sdch vlmd khdng chi phu thudc 
vdo tinh ddng ddn ciia chinh sdch md 
cdn phu thudc rdt nhieu vdo nlim tin 
ciia cdc tdc nhdn thi truang vol cdc co 
quan qudn ly. Mdt thdi do thuc su 
cdu thi, mot he thdng chinh sdch dung 
ddn, nhdt qudn vd mot cache giao tiep 
thdng tin chinh xdc, kip thai vol 
ngudi ddn, vdi thi trudng la nhimg 
dieu kien tien quyet cho su thdnh 
cong. 

Vay con cac goi y cho chinh sach 
tai khda? 

Mdt thuc te ddt ra Id, neu thdm 
hut NS tdng se keo theo nhiiu he luy 
nhu: Ldm dinh mUc tin nhiem qudc 
gia suy gidm, ldm tdng chi phi vay 
vdn ciia Chinh phii vd DN tren thi 
trudng qudc te, ldm gidm hqn miic 
ddu tu vdo nuac ta. Trong khi dd, 
khdng gian vd du dia ciia chinh sdch 
tdi khod a Viet Nam vdn da khdng 
rgng rdi Iql bl thu hep them do nhu 
cdu kich thich kinh tenhdm dng phd 
vdi khung hodng trong ndm 2009 viia 
qua. Vi vdy, uu tien hdng ddu cua 
Chinh phii se Id cdi thien vd dam bdo 
tinh hin vUng cua khdng gian tdi 
khda cho ndm nay ciing nhu trong 
trung vd ddi hqn. Theo tdi, de dqt 
dugc muc tieu ndy cdn quan tdm den 
mdt sd vdn disau: 

Thu nhdt: Thdt chat, ddng thoi 
tdng hieu qud chi NS. Viec kiim che 
tdng chi NS vd tdng cudng hieu qud 
cua NS, ddc biet la ciia ddu tu cdng se 
giiip gidm siic ep ddi vdi CPI vd gidm 
rui ro khi cd nhiing bien ddng tic ben 
ngodi. Ddc biet, khi chiing ta dp dung 
che do ty gid gdn nhu cd dinh vd 
khong gian chinh sdch tiin te hqn che 
thi viec diiu chinh chinh sdch tdi khda 
cdng quan trgng. 

Thii hai: Than trgng vol nhiing du 
dn ddu tu ddi hdi ngudn vd'n NS ldn. 
Cdn phdi ddy nhanh tien do ciia cdc 
du dn ldn dang trien khai. Ddng thai 
hqn che viec khdi cdng nhiing du dn 
lan trong ndm nay de trdnh nhitng riii 

ro ciia viec khdng thu xep dugc ngudn 
vdn, nhdt la trong dieu kien thi trudng 
tdi chinh qudc te vdn cdn tiim dn 
nhiiu rill ro vd bdt trdc nhu hien nay. 

Thii ba: Gidm thdm hut NS. Cdn 
cd phuong dn de dua thdm hut NS 
(bao gdm cd thdm hut ngodi NS) trd 
Iql mde bin vUng, mdt mat vi mitc 
thdm hut NS hien nay da a miic cao, 
mat khdc de gidm dp luc cho chinh 
sdch tiin te. De ldm dugc diiu ndy 
cdn tudn thii nguyen tdc chinh sdch 
kich thich kinh te khdng gdy anh 
hudng lau ddi tdi cdn cdn NS. Ndi 
cdch khdc, mac du chdp nhdn thdm 
hut NS tdng cao trong ngdn hqn de 
ddi phd vdi khung hodng nhung cung 
cdn phdi cd cam ket gidm thdm hut 
trong trung vd ddi hqn khi dliu kien 
kinh te'dugc cdi thien. 

Thu tu: Cdi cdch co cdu. Cd the 
ndi, bdt dn vi md cua Viet Nam trong 
ndm 2008 xudt phdt tit nhiing vdn di 
cd tinh CO cdu cua nen kinh te, chdng 
hqn nhu hieu qud ddu tu cdng thdp, 
ty le nhdp khau trong sdn xudt vd tieu 
dung cao, phu thudc nhieu vdo ddng 
vdn vd thuang mqi qudc te... Khiing 
hodng tdi chinh todn cdu mac dii 
khdng tdc dong qud mqnh den Viet 
Nam nhung ciing giup hoc Id nhiing 
diem yeu ca hdn cua nin kinh te. De 
khdc phuc nhimg diem yeu ndy chung 
ta cdn kien quyet thuc hien cdi cdch 
CO cdu de giup tdng cudng hieu qud 
vd site cqnh tranh cho nin kinh te, 
dong thdi gidm bdt nhung rui ro vi 
md do su tdng truang dua vdo ddu tu 
vd xudt khau gdy ra. 

Ndi tdm lai, trong bdi cdnh hien 
nay, ngodi nhiing ddng thdi tich cue 
de hd trg cho su tdng trudng cua nen 
kinh te, diiu hdnh chinh sdch tdi khda, 
cdn theo sdt cdc bien sd, cu the bien sd 
vi tieu dimg, ddu tu cua tu nhdn. 
Neu 2 bien sdndy tdng len thi ddu tu 
cua Nhd nudc se gidm di vd khdng 
ldm cho nin kinh tetrd nen qud ndng. 
Yeu tdquan trgng niia Id tdng cudng 
tinh hieu qud. Vdn di then chdt vdn Id 
tdng trudng hieu qud. Neu chiing ta 
ddu tu rdt nhiiu nhung vdn khdng 
tdng dugc hieu qud, gid tri gia tdng 
thi ket qud eudi cimg cUng khdng dqt 
dugc nhu mong mudn. 

Xin cam on ong! 
P.V (Thuc hien) 
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