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$ Du* bao va nhu'ng giai phap kiem ch§ lam ptiat trong nam 2010 

$ Giai quyet moi quan h$: tang tru'orng - nhu cau von - lam phat 

$ Giai phap thirc hi|n thanh cong hai quan dien tir 

Dv bdo Iqm phdt ndm 2010 
NGUYEN Hiru TUAN 

Nhiing thdng ddu ndm 2010, trien vong kinh teViet Nam khd khd quan, tuy 
nhien cUng cd khdng it cdnh bdo rang vdn chua het nhung ddm mdy xdm bao 
phu nen kinh te. Cdc chuyen gia du bdo, ndm 2010 Igm phdt cd the bung len trd 
lgi do cdc nguyen nhdn gdy ra Igm phdt bi tich liiy ngdy cdng nhieu trong ndm 
2009. Deed the thycc hien duoc muc tieu kiem che Igm phdt ddi hdi phdi cd su 
lua chon vd dieu chinh chinh sdch kinh tevi md ciing nhu lua chon muc tieu 
phdt trien KT - XH het sice thdn trong, nhgy ben vd hop ly. 
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CPI "gidm toe" 

Tong cue Thdng ke vira 
chinh thiie edng bd, chi so' gii 
heu dung (CPI) thing 4/2010 
chi tang 0,14% so vol thing 
3/2010. Nhu vay, tdc dp tang 
CPI da ha nhiet ding ke so vdi 
miic tang 0,75% ciia thing 
3/2010; 1,96% ciia thing 
2/2010 vi 1,36% ciia thing 

1/2010. Vdi viec CPI thing 
4/2010 ehi tang 0,14% so vdi 
thing truac, lam phit eiia Viet 
Nam hien thdi dang d miic 
4,27%. Trong khi dd, neu so 
vdi Cling ky, CPI ciia thang 
4/2010 da tang 9,23%. Cdn 
neu tinh binh quan, CPI ciia 4 
thang dau nam nay tang 
8,69% so vdi 4 thing dau nam 
ngoai. 
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Trong so' cac nhdm hing 
hda tinh CPI, ngoai trir nhdm 
nha d va vat lieu xay dung 
tang cao, Ign toi 2,51%, cac 
nhdm hang hoa con lai chi 
ting ri't tha'p, tham chi giam. 
Thing 4/2010, ngoai nhdm 
buu chinh - vign thong, con ed 
them nhdm hang an va dich 
vu an udng cd CPI giam so vdi 
thing truac, tuong ling la 
giam 0,06% va 0,63%. Tat ca 
cac nhdm hang con lai deu cd 
CPI tang nhe so vdi thing 3. 
Cu the, nhdm do udng vi 
thudc la tang 0,37%; nhdm 
may mac, mii non, giay dep 
tang 0,35%; nhdm thie't bi va 
do dung gia dinh tang 0,45%... 
Ciing theo so' lieu ciia Tong 
cue Thdng ke, thang 4/2010, 
ca chi sd gia vang va gia USD 
dgu giam so vdi thing truac, 
tuong ling li giam 0,8% va 
0,28%. Tuy nhien, so vdi cimg 
ky nam truac, gia vang da 
tang tdi 33,89%, cdn gia USD 
tang 7,86%. 

Nhu vay, cae nd luc kig'm 
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scat lam phit ma Chinh phii thuc 
hien hong thdi gian qua da phit 
huy tic dung. Vdi miic tang 0,14% 
so vdi thing hudc, day khdng chi li 
miic tang tha'p nha't hong vdng mdt 
nam qua, ma cdn la miic tha'p nha't 
so vdi CPI ciia cac thing 4 trong 
vdng 7 nam trd lai day (miic tang 
tuong ling tii nam 2004 trd lai day 
Ian lugt li 0,5%; 0,6%; 0,2%; 0,5%; 
2,2% vi 0,35%). 

Tuy nhign, chua the ehii quan 
hudc su giim tdc CPI nay bdi le dii 
so vdi thing 3/2010, chi sd niy chi 
tang 0,14% nhung ng'u so sanh vdi 
thing 12/2009 thi miic tang niy la 
4,27%. Vi viy, de' kiem ehe lam phit 
d mue 7% nhu Qud'e hdi dat ra thi 8 
thang cdn lai ciia nam, CPI khdng 
dupe tang qua 2,73% nghia la trung 
binh mdi thang, gidi ban cho phep 
chi la 0,34%- mdt con so khdng dan 
gian de cd thg' dat dugc. Chinh vi 
viy, mdi diy Chinh phii da dua ra 
muc tigu "Kiem che' lam phat 
khoang dudi 5%". 

Dw bdo lqm phdt, 
tdng truong kinh te 
ndm 2 0 1 0 

Theo du bao ciia Trung tam 
Nghien euu Kinh te' va Chinh sach 
(VEPR)- Dai hpe Kinh te, neu giii 
lam phat d miic thip (khoang 8,5%), 
kinh te' Viet Nam cd the' tang hudng 
d miic 6,3% trong nam nay. Trong 
khi do, ne'u chip i\han lam phat d 

Bang 1 
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Lam 1 phat (%) 
7,5 
8,3 
23 
6,9 
8,5 
10,5 

Ngudn: 

GDP 
425.372 

461.443 
489.833 
515.909 
548.360 
551.321 

Tang tru'o'ng (%) 
8,23 

8,48 
6,15 

5,32 
6,29 

6,86 
Bern vi tinh GDP: ty ddng, gia cddinh 1994 
Sd lieu 2005 - 2009 cua Tdng cue Thdng ke 

muc cao hem (khoang 10,5%), GDP 
ca nudc eo the' gia tang 6,8-6,9% 
(Bing 1). Theo danh gia ciia VEPR, 
hai nhin to ty gia va tham hut ngan 
sach, se tie dpng true tig'p tdi chi so 
lam phat v i tang huong ciia kinh te' 
Viet Nam hong nam 2010. 

O kich ban lam phat thip 
(khoang 8,5%), GDP ciia Viet Nam 
trong nam 2010 cd the' dat 6,3% 
trong dieu kien Chinh phii thin 
trpng trong chinh sich tien te. 
Trong khi do, ne'u chip nhin miic 
lam phit cao ban, khoang 10,5%, 
miic tang trudng cd the dat 6,8-
6,9%. Trong kich ban nay, Chinh 
phii cd the' lua chpn khdng quyg't 
liet trong cdng tic chdng lam phit 
khi cho ring that chat tien te cd the 
giy ra nhiing chi phi khdng can 
thie't cho nen kinh tg' hong ngin ban 
nhu lai suat eao vi cung tin dung 
tha'p. Miic tang trudng xip xi 7% 
ndi hgn co the phai danh ddi bing 
nhiing bit dn vi md nhu lam phat 2 
con so, tham hut thuong mai tang 

eao. 

Mot so gidi phdp 

Cd the tha'y, thuc hien muc heu 
kiem che' lam phat dudi 8% li mpt 
nhiem vu khd khan, trong dieu kien 
Viet Nam hep tue chiu nhieu siic ep 
da chieu, ca eii v i mdi, ve kich eiu 
dau tu va tigu diing trung v i dii 
han, duy hi tdc dp tang hudng kinh 
te, chuye'n doi v i ea eiu lai nen kinh 
te' thieh ling voi cac yeu cau tu do 
hoa va canh tranh binh dang thi 
trudng, bao dam tinh kip thdi va 
hnh boat hong phan ling chinh sach 
trudc cac bien ddng nhanh chdng, 
khd ludng ciia bdi canh trong nude 
va qudc te, tang ygu eau hd trg va 
giim sat vi md nghigm ngat hi phia 
Nhi nudc, dam bao dn dinh hoa 
mdi trudng dau tu -kinh doanh va 
su cin bang giiia cac lpi ich va muc 
heu ehinh sach. 

Gii ea vi lam phat ciia Viet Nam 
nam 2010 phu thudc ri't ldn vio cic 
mue tieu ma chiing ta dat ra v i viee 

NHU'NG YEU TO ANH HU^aNG DEN LAM PHAT TRONG NAM 2010 

Nguy Cff lam phat den tCr gia ca hang hoa thg giffi tang 
Tru-drc sir phyc hoi ciia nen kinh te the gidi thi nhieu khi 
nang gi i dSu va gia luang thyc se tang cao, tao lam phat 
chi phijjay. Theo dir bao cua Quy Tien te Qudc te (IMF), gia 

I dSu the gidi nam nay se tang 22,6% so vdi nam ngoai. Viec 
Igia dau tang tSt yeu se keo theo su dieu chinh cua gia xang 
[trong nu-dc, gay tac dong lam tang chi phi cua doanh nghiep, 
'̂ ket qui la gia c i hang hda tang. 

'ilguy Cff lam phat tir chinh sach tai khoa mff rpng 
liu'ff ng vao muc tieu tang tru-drng. 
Wuc tieu cua Qudc hpi du-a ra trong nam nay la chap nhan 

Ingan sach tham hut d mCrc 6,2% GDP, chi thap han miic 
^ham hgt nam ngoai la 0,7%. Them vao dd, kh^ nang d§ 
•dang tiep can tin dung mem cua cac tong cdng ty ldn Nha 
nudc lam an khdng hieu qui la nguy co gay lam phat tiem 
fin khong chi trong ngin h^n ma trong cd trung va dai han 

Dieu chinh gia di?n, xang dau va mot so hang hoa cff 
ban khac 
Sau djp Tet Nguyen dan, gia nhieu mat hang ca bdn da 
du-gc difeu chinh tang. Gia dien tang 6,8% tir 01/3/2010, gia 
xang dau dieu chinh tang 6,5% (tong cpng 2 lan), than ban 
cho nganh dien tang tir 28-47%. Phan Idn y kien deu quan 
ngai viec tang gia di§n va cac hang hda ca bin nay se inh 
hirdng manh den gia ca hang hda trong toan bp nen kinh te 
va mirc tang trudng GDP. Viec tang gia di§n, xang dSu 
ngoai dnh hudng den chi phi s in xuat, cdn tac dpng len ky 
vpng cua ngudi tieu dung. Neu ky vpng ve mirc lam phat 
cao trong tu-gng lai thi mirc lam phat thuc te cang trd nen 
tram trpng. DiSu nay thu-gng xiy ra ddi vdi nhirng n&n kinh 
te ma ca che thi trudng kem hieu qua. 

Hi|u ij'ng tir vi?c tang lu-ffng toi thieu 
Nam 2010, mirc luang ca bin dugc difeu chinh tang 
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lira chpn cac chinh sach kinh te' vi 
md de' dat dugc cic mue tieu dd. 
Chinh vi viy, lira chpn ehinh sich 
kinh te' vi md va lua chgn muc tieu 
phat hien kinh te' - xa hpi ca trong 
ngin ban, hung han va dai han deu 
cin het siic than trpng dua tren 
nhiing can cu khoa hgc va thuc hin 
cu the. 

Ve chinh sach hen te, Ngan hang 
Nha nudc can ning cao kha nang 
kiem soat cung hen va tang truong 
tin dung thong qua cac cdng cu ciia 
chinh sach tien te. Can giam thieu 
viec ip dung cac bien ph ip hanh 
chinh dd'i vdi viec kiem soat cung 
hen va tin dung. Kie'm soit chat ehe 
tang trudng tin dung v i chuyen 
dich manh ca cau tin dung theo 
nganh, linh vuc, dia ban thinh thi 
va ndng thdn, ky ban va khach hang 
vay, dap ling vd'n cho cac nhu cau 
vay de san xua't kinh doanh cd hieu 
qua, trong do tap trung cae nguon 
vdn cho vay sin xui't ndng lam 
nghigp, thiiy san, diem nghigp, thu 
mua ndng san, ehg' bien vi xui't 
khau, cin bing han giiia cho vay 
dau tu xuat khau vdi cho vay phat 
hien thi trudng hong nudc; han che' 
cho vay cae nhu eiu vdn thupc cie 
linh vuc phi sin xui't. Ngin hang 
Nhi nuoc nen tang cudng cdng tac 
thdng tin du bao, eiing nhu tinh 
hieu qua trong dieu hinh ehinh 
sach tidn te va lua chpn cic cdng cu 
ciia chinh sich hen te. Muc heu ciia 
chinh sich tien te trong trung ban 
nen hudng tdi kiem soat lam phat 

hon so vdi viec hd trg tang trudng 
kinh te. 

Ve chinh sich dieu ehinh ty gii, 
trong trudng hgp phai dieu chinh, 
Ngan hang Nhi nuoc nen han che' 
de'n miic tha'p nha't viec gay sd'c cho 
thi trudng, khong de viec dieu 
ehinh roi vao tinh hang "nudc de'n 
chan mdi nhay". Chinh sach ty gia 
hong thdi gian tdi can linh hoat theo 
hudng thu hep chenh lech ty gii 
chinh thiie v i ty gia tren thi trudng 
tu do, giim thie'u cac lgi ich ca hgi 
hoae cue bg nio do, phii hcrp vdi cac 
xu hudng ty gia ehung ciia cic dong 
hen chii chdt trgn the' gidi; Giam bdt 
ky vpng thoa man cimg liic nhieu 
muc tieu cho chinh sach ty gii hong 
eiing mdt thdi diem, nhung ciing 
khdng the keo dai mai mpt chinh 
sach ty gia chi phuc vu ebo mpt mue 
tigu nhit dinh, dii la quan trpng 
trong bdi canh nio dd, bat chip 
nhiing dieu kien khich quan da 
thay ddi; Bao dam phai cd su ddng 
bp giiia chinh sach ty gia vdi ehinh 
sich lai suit ciing nhu vdi cic chinh 
sach tii chinh khic (theo nghia 
rpng), tranh su triet tieu lin nhau 
giiia cic cdng cu chinh sach niy, 
dam bio tinh minh bach va cd the 
du bao dugc ciia chinh sach ty gia. 

Ve chinh sach tai khda, ngoai 
viee kie'm soat ehi heu cdng hieu 
qua, Chinh phii ngn cd ca ehe kiem 
soat d iu tu ciia cic tap doan nha 
nude va tao su cdng bdng hong viee 
hep can tin dung ddi vdi khu vue tu 
nhan vi khu vuc Nhi nudc. 

Ve quan ly gia ca, can dam bao 
ygu cau canh tranh kinh te' thi 
trudng cd quan ly nhi nudc ve gii 
ca. Trude mit, can cin nhic hgp ly 
ban thai die'm v i miic tang gia cie 
mat hang dien, than dong thdi, 
ning cao nang luc va hieu qua tren 
thuc te' ciia Chinh phii trong cdng 
tic giam sat, kie'm soat v i xii ly su 
dpc quyen va cic vi pham ve gia tir 
phia cac doanh nghiep vi cic ben ed 
Hen quan. Dam bao dugc cung - cau 
cac mat hing thiet ye'u, kie'm soat 
dugc gia cac mat hang lucmg thuc, 
thuc pham, dich vu an udng... Bgn 
canh do, yeu cau cac t ip doan, tdng 
cdng ty dau tau tiet giam chi phi, 
than hpng tinh toan gii ban... Ngoai 
viec kiem soat, binh dn gia ca hing 
hda, Nhi nudc can c6 chinh sach hd 
trg vdn cho doanh nghiep phin 
phdi dau tu d i i han va mg rdng 
mang ludi ban hing de ha gii thinh 
sin pham, tranh lam phat cao, han 
che nhip sieu... 

Lam phat l i he qua tic dpng 
tdng hgp ciia nhieu nguyen nhin. 
Chdng lam phi t cung phai ap 
dung nhieu giai phap tdng hgp de 
ban ehe' den miic tha'p nha't cai gia 
phai tri ebo viec chdng lam phit. 
Hon niia, chdng lam phat thudng 
la su khao nghiem thuc chiing, 
dieu quan trgng la phai thudng 
xuyen theo ddi, danh gia phan ung 
ciia thi trudng de' kip thdi digu 
chinh di ddi vdi viec hinh thinh 
nhanh va ddng bg cie ye'u td ciia 
kinh te thi trudng. $ 

khodng 10-15%, tiiy tirng khu vuc. Vi§c tang luang toi thieu 
se dnh hudng den chi phi sdn xuSt ciia doanh nghiep va 
dnh hudng tdi gia cd hang hda. Ngoai ra, viec tang luang 
tdi thieu cung cd the tao ra mot hieu irng tang gid an theo 
tren thi trirdng. 

Lam phat do yeu to cau keo 
Lqim phat do cau keo xuat phdt tir si/ chenh lech cung cau 
lam cho gia hang hda bien dpng manh. Khi nhu cSu tang cao 
dot bien trong khi nguon cung chu'a kip thay doi hoae nguge 
lai khi ngudn cung gidm xudng cau vdn giii nguyen deu lam 
cho gid hang hda tang. Nam 2009, cac gdi kich thich kinh te 
va viec tang chi tieu ciia chinh phii khien nhu cSu mpt so 
hang hda tang manh. Hieu irng tir viec gia tang nhu cau nay 
tiep tue keo ddi sang nam 2010, gay sire ep len gid cd nhieu 

hang hda. Ngoai ra, nam 2010 ngudi dan co th^ se tang 
cudng chi tieu khi trien vong kinh te khd quan han, tao ra 
mpt sire cau Idn ban doi vdi nhifeu loai hdng hda. 

Lam phat tir nguyen nhan tien t$ 
Nam 2009, chinh sach tien te dugc md rpng, lai su^t va ty 
le dy trir bat buoc du-ac Sn djnh d mirc thap. Tang trudng 
tin dung nam 2009 len den 37,74%, va Id mirc khd cao so 
vdi trung binh nhu'ng nam vira qua. Tang trudng cung tiSn 
M2 len mirc 28,7%, mirc tang nay thSp han so vdi nam 2006 
vd 2007, nhung van khd cao so vdi nam 2008 va nhirng nam 
con lai trudc dd. Nhu- vdy tang tru'dng tin dung va cung tifen 
cao trong nam 2009 se dnh hudng den lam phdt trong nam 
2010 (do cung tifen cd tdc dpng den l^m phat vdi dp tr§ tir 5 
- 7 thdng). 
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