
( Soil (88)-2010 ) NCKH vol CAC THAY, CO KHOA TAI CHJNH DOANH NGHIEP 

Tac dong cua lam phat va thue thu nhap 
doanh nghiep tai lai vay 

PGS. TS Vu Cong Ty 
Trudng khoa 

Z am phdt cd dnh hirdng ldn den liii sudt vi lam phdt ldm gidm sire mua tiHn te vd miic 
hodn vdn ddu tu: De tinh dirge lai sudt thuc md doanh nghiep hien dang phdi gdnh 
chiu, trirdc hit phdi phdn biet tdi sdn vd vdn. Tdi sdn la hien vat ciia vdn, cdn vdn Id gid 

tri cua tdi sdn. Khi doanh nghiep di vay vdn cua ngdn hdng, tiic Id doanh nghiep di mua quyen 
sir dung von, cdn quyen sa hiiu von van thugc ngudi cho vay. Doanh nghiep diing quyen sir 
dung vdn de ddu tw hinh thdnh tdi sdn, vd doanh nghiep Id ngudi cd quyen sw dung vd .sd' hiiu 
tdi sdn hinh thdnh bdng vdn vay. 

Sau niia chiing ta phan biet 
lam phat va tiirgt gia: Tai san bi 
trugt gia cdn vdn bj lam phat. 
Nguyen nhan lam cho tai san bj 
trugt gia la vi vdn bj lam phat, 
bdi le: vdn dugc do ludng bang 
hinh thai tien te, ma lien te cd 
chiic nang thudc do gia trj. Khi 
nen kinh te cd lam phat, thudc 
do gia trj "dai" ra, bieu hien d 
chd chiing ta phai su dung mdt 
lugng tien nhieu ban de mua 
mdt tai san nhu cu. Khi phai 
dimg mdt lugng tien nhieu ban 
de mua mdt tai san nhu cu thi 
gpi la trugt gia. Do vay, khi Iam 
phat xay ra, ddng tien bj mat gia 
thi ngudi cho vay ganh chiu (vi 
ngudi cho vay cd quyen sd hiiu 
vdn). Nhung khi lam phat xay 
ra dan tdi tai san trugt gia thi 
doanh nghiep dugc hudng (vi 
doanh nghiep cd quyen sd buu 
tai san). Vi vay phai tinh ra mdi 
quan he giua lai suat vay va ty 
le lam phat de dam bao quyen 

lgi ciia ngudi cho vay. 

Mdi quan he nay tren diyc 

te rat phuc lap. Khi chiing la 

tiet kiem lien, chiing ta da ty 

nguyen tir bd ca bdi tieu dimg 

hang hda hdm nay de tieu dimg 

nhieu ban trong luong lai. De 

minh hpa chimg ta gia sir rang 

chiing ta cd 100 VND. Ndu 

dau nam gia gao la IVND/ 

Kg thi chimg ta mua dugc 

100VND:1VND/Kg = 100 Kg 

gao. Nhung chung ta danh 

tieu diing hdm nay bang each 

giri tiet kiem vdi lai suat 3%/ 

nam. Sau mdt nam chimg ta 

thu dugc 103VND, bao gdm 

lOOVND I lk gdc va 3VND 

tien lai. Vdi hy vpng dugc tieu 

diing nhieu ban (103 kg gao), 

va Cling gia su rang ly le lam 

phat trong nam la 5%. Nhung 

vao cudi nam, do lam phat, gia 

gao bj trugt len la 1.05VND/1 

kg. Khi dd ca gdc va lai chimg 

ta chi mua dugc: 98,1 kg gao 

(103VND: 1.05VND/kg). Nhu 

vay do tdc dp lam phat lam 

chimg la ngheo di chu khdng 

phai giau len. De dam bao 

mua dugc 103 kg gao phai cd 

tdng ihu nhap la 103 x 1,05 = 

108,15VND. Ndi each khac 

neu chiing la cho vay 100 

'^'ND ihi phai thu ve khoan lai 

la 8.15VND ( lai suat 8,15% ) 

dc dat dugc lai suat thuc 3%/ 

nam. Lai suat 8.15% dugc xac 

dinh nhu sau : 

8.5% = 3% + 5% + 3% X 

5%. (trong dd 3% x 5% dugc 

gpi la tac ddng cheo ) 

Neu gpi r la lai suat danh 
nghTa 

r* la lai suat thuc (gia sir 

khdng tinh tdi rui ro vd ng,rui 

ro thanh khoan, riii ro dao ban) 

k la ly le lam phat 

Ta cd mdi quan he giira lai 
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suat danh nghia, lai suat thuc 

va ty le lam phat nhu sau: 

(l+r)= (l+r*)(l+k) 

Do vdy neu doanh nghiep 
hien nay di vay vai lai sudt 
danh nghia Id 14%/ndm. trong 
khi ty li lam phdt dicgc nhd 
nudc duy tri a mice 7%/ ndm 
thi lai sudt thuc md doanh 
nghiep phdi trd Id 

(1+14%) = (l+r*j (1+7%) 

r* = 6,54%/ ndm 

Nhung chi phi lai vay la 

chi phi dugc khau trir khi tinh 

thue thu nhap doanh nghiep. 

Neu gpi t% la thue suat thud 

Thu nhap doanh nghiep thi lai 

suat thye sau thue tinh theo 

cdng thu-c : 

r*( sau thue) = r* ( 1-1% ) 

Do vdy neu doanh nghiep 

phdi trd lai sudt thuc truac 

thue 6.54%/ ndm thi Idi suat 
thuc sau thue la : 

/•* (sau thue ) = 6.54%) ( 
1-25%) =4.9%/ndm 

Qua phan tich cd the nhan 
thay vdn vay dugc chia lam hai 
phan va cd tac ddng khac nhau 
ddi vdi doanh nghiep. Vdn goc 
che lam phat (neu nen kinh te 
cd lam phat), cdn von lai die 
thue thu nhap doanh nghiep. 

Hoan thien to chii'c ke toan quan tri... (Tiep theo trang 60) 

thiet ke sd lugng sd ciing 
khdng gidng nhau. 

Td chiic he thdng bao cao 
ke loan quan trj 

De giup cac nha quan tri 
thye hien chirc nang kiem soat, 
cac ke toan vien phai diing cac 
sd lieu chi tiet ve chi pi, doanh 
thu va ket qua da phan anh tren 
cac sd ke toan cd lien quan de 
soan thao cac bao cao ke loan 
•quan lri( Bao cao ihuc hien) 

Trong bao cao ke loan 
quan trj vira phai trinh bay cac 
thdng tin thuc hien, vira phai 
trinh bay nhiing thdng tin ve 
dy toan( ke hoach) tuang iing 
de dam bao so sanh nhung ket 
quci thye te dat dugc vdi dy 
loan, cac bao cao ke toan quan 
trj can phai dam bao cac yeu 
cau sau: 

+ Cac thdng tin tren bao 
cao phai dugc phan chia thanh 
cac chi lieu phii hgp vdi cac 
lieu chuan danh gia thdng tin 
trong mdi tinh hudng quyet 
djnh khac nhau. 

+ Cac chi tidu trong bao 
cao phai quan he chat che va 
logic vdi nhau 

+ Cac sd lieu thye te, dy 
loan, djnh mirc hoac cac muc 
lieu djnh trudc trong bao 
cao phai so sanh dugc vdi 
nau de giiip cac nha quan tri 
doanh nghiep sir dung thdng 
tin Ihyc hien chiic nang kidm 
soat hoat ddng. 

+ Hinh thirc ket cau bao 
cao can da dang, linh boat tuy 
thudc vao tieu chuan danh gia 
thdng tin trong mdi bao cao 
phuc vu cho tirng tinh hudng 
cu the: 

+ Cac chi tieu trong bao 
cao thye hien nen dugc phan 
bd theo khu vyc, dja diem, 
thai gian, bd phan, theo nhdm 
san pham... 

Thye tc boat ddng cua 
cac doanh nghiep cho thay, 
mdt sd chi phi khdng thay ddi 
khi khdi lugng boat ddng ciia 
doanh nghidp thay ddi nhung 
mdt sd chi phi lai thay ddi khi 
khdi lugng boat ddng thay ddi. 
Ke toan quan trj khi cung cap 
cac thdng tin vc chi phi( kc ca 
thdng tin thye hien va thdng 
tin dy bao) can phai phan biet 
dugc djnh phi va bien phi. 
De cd dugc thdng tin nay can 
cd mau bao cao chi phi kinh 
doanh va bao cao ket qua kinh 
doanh phii hgp. 
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