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Gift vfifng on dinh kinh te vi mo, kiem 
che lam phat 

i'dj Ths. IVan Itong Htfng * 

ich thdc ldn nhdt trong giai dogn triidc mdt la ddm bdo sit on dinh kinh te vi md, nhat Id xua 
di moi quan nggi cua ngUdi ddn vi viec dong npi te tiep tuc yeu di, vd de ldm dUdc dieu do thi 
cdn phdi kiem sodt Igm phdt. Dieu quan trgng Id phdi ddy mgnh cdi cdch hdnh chinh vi no se 

ldm tdng tinh hieu qud vd khd ndng hdp thu cua nen kinh te Viet Nam. Ve trung hgn vd ddi hgn, phat 
trien mpt Chien hide phdt trien kinh te-xd hpi ldnh mgnh cho giai dogn 2011-2020, vd Ke hogch phdt 
trien kinh te-xd hpi giai dogn 2011-2015 thong qua viec tham vdn cong khai vdi tdm nhin dung ddn, 
se Id chia khda then chot, vi tf"h minh bgch vd viec mgi So lieu vd thong tin deu cd sdn se tdng niem tin 
cda ngitdi ddn ve nhfing trien vgng tdng trudng cua ddt nUdc. 

Mac du cdn gap nhieu 
khd khan, thach thflc, nhung 
tinh hinh kinh te- xa hdi trong 
nUdc 4 thang dau nam 2010 
da cd nhflng chuyen bien tich 
cUc; Tdc do tang trudng tdng 
san pham qudc ngi (GDP) gan 
gap 2 lan cung ky nam 2009; 
tdng vdn dau tu toan xa hdi va 
gia tri san xuat cdng nghiep 
tang cao; tong thu ngan sach 
nha nudc cao hOn ban so vdi 
cung ky mdt so nam gan day... 

"Nhflng ket qua dat dugc rat 
quan trgng, tao cO sd de hoan 
thanh d mflc cao nhat cac chi 
tieu kinh te- xa hdi nam 2010-
nam cudi cung thuc hien Ke 
hoach phat trien kinh te- xa 
hdi giai doan 2006-2010". 
Tinh hinh kinh te- xa hdi trong 
nhflng thang dau nam 2010 
van cdn khdng it khd khan, 
thach thflc. Cu The, nen kinh 
te phat trien chua ben vflng; 
nhflng han che ve can ddi vi 
md chua dUOc cai thien, tiem 

an nhieu rui ro, chi sd gia tieu 
dung tang d mflc cao... Dae 
biet la nhap sieu ldn cung vdi 
su suy giam cua ddng von dau 
tu nudc ngoai da anh hudng 
den can can thanh toan va du 
trfl ngoai hoi. ,i :C 

Bao cao cfla Chinh phu 
trudc Qudc hdi ve thuc hien 
ddng bg cac giai phap de gifl 
vflng dn dinh kinh te vi md, 
kiem che lam phat, tiep tuc 
duy tri phuc hoi tang trudng 
theo muc tieu Quoc hdi da de 
ra do Phd Thu Tudng Thudng 
true Nguyen Sinh Hung trinh 
bay cung khang dinh:"da xuat 
hien mgt sd nhan td mdi cd 
the gay mat dn dinh kinh te 
vi md, lam cham da phuc hoi 
tang trudng". ' •' ' 

Hien cd 7 ton tai, yeu 
kem cd the gay mat on dinh 
kinh te vT md, lam cham da 
phuc hdi tang trudng kinh te. 
Cu the, xuat khau da cd dau 
hieu phuc hdi (ke tfl dau thang 

4), nhung toe do phuc hdi cdn 
cham, trong khi cac bien phap 
quan ly nhap khau thieu ddng 
bd va hieu qua thap; nhieu 
loai vat tu, thiet hi, cdng nghe 
va hang tieu dung trong nudc 
cd kha nang dap flng dugc nhu 
cau, nhUng van nhap khau 
vdi so lugng ldn, khien can 
can thanh toan tong the chua 
het khd khan, cho du mdt so 
ngudn thu ngoai te gan day da 
tang len. 

Nhflng han che, yeu 
kem khac lam cham da phuc 
hoi tang trudng kinh te dugc 
de cap trong Bao cao la chi 
sd gia tieu dung tang cao (4 
thang dau nam tang 4,27% 
va la mflc tang kha cao so vdi 
mdt sd nam gan day); hieu 
qua va sflc canh tranh cua 
doanh nghiep chua cai thien 
nhieu; cdng tac quan ly doanh 
nghiep nha nudc, ngan hang 
thuong mai co phan va cac to 
chflc kinh doanh nganh nghe 
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cd dieu kien cdn nhieu bat 
cap; vai trd chu dao va dieu 
tiet thi trudng cfla mdt so tap 
doan, tong cdng ty nha nudc 
cdn chua tot... Ben canh do, 
lai suat ngan hang tang cao 
va viec huy ddng nguon luc 
cho dau tu phat trien gap klid 
khan cung la nhflng nhan to 
dang lam cham da phuc hoi 
tang trudng kinh te. 

Sau khi Chinh phu dflng 
hd trg 4% lai suat von vay 
ngan hang ngan han ke tfl 
ngay 1/1/2010, lai suat tren thi 
trudng tien te tang manh (len 
17- 18%/nam), mac du gan 
day da cd xu hudng giam dan 
(nhUng van d mflc kha cao 13-
15%/nam) khdng chi gay ap 
luc ve chi phi von cua doanh 
nghiep, ma cdn han che kha 
nang tiep can vdn cua doanh 
nghiep, dae biet la doanh 
nghiep nhd va vfla. 

Ben canh he thdng dinh 
che tai chinh (ngan hang, bao 
hiem, chflng khoan) chua that 
lanh manh, tinh cdng khai, 
minh bach thap, cdn tiem an 
khdng it rui ro; thi trUdng 
chflng khoan va thj trudng bat 
ddng san ph?.t trien chua vflng 
chac, thi toe do tang trudng 
tin dung thap (nam 2009, 
toe do tang trudng tin dung 
VND'binh quan dat 3,6%/ 
thang, trong khi binh quan 4 
thang dau nam 2010 chi dat 
0,14%/thang), nen chua dap 
flng dugc nhu cau hgp ly cua 
doanh nghiep va muc tieu 
phuc hdi tang trudng nhanh 
va ben vflng. 

Trong nhflng thang cudi 
nam 2009 va dau nam 2010, 
phan ldn doanh nghiep, dae 
biet la doanh nghiep nhd va 
vfla, tiep can vdn rat khd khan 
do lai suat thi trudng tang qua 
cao, ca biet cd ngan hang da 
ap dung mflc lai suat cho vay 
len tdi 19-20%/nam, da gay 
trd ngai ldn cho hoat ddng san 
xuat- kinh doanh cua doanh 
nghiep va se anh hudng khdng 
nhd den tang trudng kinh te 
nhflng thang cdn lai cfla nam 
2010 va cac nam tiep theo. 

"Khi nen kinh te da phuc 
hdi trd lai, hoat ddng san 
xuat- kinh doanh cua doanh 
nghiep bdt khd khan hon, thi 
chu truong tflng budc giam 
bdt mflc do ndi ldng chinh 
sach tien te de ngan chan lam 
phat cao trd lai la rat dung. 
Tuy nhien mflc that chat chinh 
sach tien te nhu trong thdi gian 
vfla qua cd phan qua manh, 
nen gay nhieu khd khan cho 
doanh nghiep". 

Toe do sut giam tang 
trudng tin dung qua nhanh (tfl 
mflc binh quan 3,13%/thang 
nam 2009 xuong cdn khoang 
1,17%/thang) da khien doanh 
nghiep khd huy ddng du von 
de duy tri san xuat va thanh 
khoan cua nen kinh te trd nen 
khd khan hOn. "Tong phuong 
tien thanh toan tang thap la 
nguyen nhan chinh lam tin 
dung tang trudng thap va lam 
lai suat tang cao khdng binh 
thudng". 

Mot so kien nghj 

Mot la, Dieu hanh chinh 

Tqp chf nghien cuTu Tdi chfnh ke todn <^^ 

sach tien te phai chu ddng, linh 
hoat, than trgng theo nguyen 
tac thi trudng va thdng le qudc 
te, bao dam tdc dd tang du ng 
tin dung va tdng phuong tien 
thanh toan d mflc hgp ly, phu 
hgp vdi muc tieu phat trien va 
yeu cau kiem che lam phat. 
Cdt ldi cua nhiem vu nay la 
viec trien khai cho vay theo lai 
suat thda thuan ddi vdi boat 
ddng san xuat - kinh doanh cd 
hieu qua; Ap dung cac bien 
phap kinh te, trudc het la cdng 
cu chinh sach tien te, de giam 
dan mat bang lai suat cho vay 
nham thuc day tang trudng dU 
ng tin dung va tdng phuong 
tien thanh toan d mflc hgp ly. 

Hai la, Phdi hgp chat che 
va phu hgp chinh sach tien te 
va tai khda. 

Chinh phfl da nhieu lan 
nhan manh rang on dinh kinh 
te vl md la Uu tien hang dau 
trong viec quan ly kinh te vi 
md nam nay. Xet theo khia 
canh nao dd, khdng nhat thiet 
phai dat muc tieu tang trudng 
6,5%, nhung chflng tdi cho 
rang muc tieu tang trudng nay 
la kha thi trong khi van dam 
bao on dinh kinh te vi md. Xet 
ve gdc do chinh sach, viec that 
chat tien te bat dau tfl ngay 
25/11/2009, va vdi viec bd tran 
lai suat, viec that chat tien te 
dang phat huy tac dung ma 
khdng can phai tang mflc lai 
suat CO ban. Cflng cd tai chinh 
vdi nhflng nd lUc lam giam 
tham hut tai klida ca ve hgp 
ly hda chi tieu lan huy ddng 
ngudn thu. 

(Xem tiep trang 14) 
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khdng tham vao dau so vdi bdi 
chi la cd the giai thich dugc. 

Lien quan den van de ndi 
tren, cflng cd cac y kien khac 
nhan dinh cd the do he thdng 
tai chinh ngan sach quoc gia 
tfl tren xudng dudi va ngUg'c 
lai cdn thieu trung thuc va 
minh bach. 

Ly thuyet ng cdng cung 
chi ra, khdng cd mdt quy dinh 
cflng nao ve mflc an toan cua 
ng qudc gia. Va mflc nao la 
an toan thi tuy tflng quoc gia 
dinh ra tren tiem luc kinh te 
tai chinh va kha nang hap thu 
von, kha nang tra ng. "Sau 
khi tham khao mdt sd to chflc 
quoc te, Viet Nam da quy dinh 
mflc tran an toan ng*chinh 
phu bang 50% GDP ThUc te 

thi, tren the gidi, so qudc gia 
cd mflc ng cdng khdng it ". O 
Chau au, ng cdng cd the len 
den tren 60%, cd nude tren 
100% GDP". Trong boi canh 
khflng hoang ng cua Hy Lap 
va Chau Au dang cang thang, 
gay anh hudng day chuyen tdi 
tai chinh toan cau, thi mflc ng 
dang tien gan tdi 50% GDP 
cua Viet Nam, tuy chua den 
mflc bao ddng, nhung rat can 
dugc canh bao sdm. 

Hai la, cO cau lai chi ngan 
sach, khac phuc bdi chi do cO 
cau, nang cao hieu qua dau 
tu... bdi neu cfl tiep tuc bdi chi 
cao va dau tu khdng hieu qua, 
dan trai qua thi nguy cO rui ro 
tfl ng cdng la ldn". 

Hieu qua sfl dung ddng 

von vay, hOn la con so tuyet 
doi ng cdng". Khi yeu cau dau 
tu cdn ldn, tich luy cua nen 
kinh te cdn thap, thu ngan 
sach chi dfl chi thudng xuyen, 
danh cho dau tu phat trien rat 
han che, Chinh phfl bat huge 
phai vay ng de dau tu cho phat 
trien. "Ty le ng cao van la an 
toan neu chi tieu hgp ly va hieu 
qua", mdt uy vien cua Uy ban 
Tai chinh - Ngan sach khang 
dinh. Cach bo tri, sfl dung von 
vay hgp ly, cd hieu qua cflng 
dugc cho rang se tao kha nang 
tra no tot hOn cho cac khoan 
vay cd the se tang len nhanh 
chdng trong 10 nam tdi, khi 
dudng sat cao toe Ha Ndi - TP. 
Ho Chi Minh, hay quy hoach 
thfl dd Ha Ndi giai doan den 
2020 duoc trien khai. 
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Gift vftng on dinh kinh te... 
Ba la, Tiep tuc hoan thien 

CO che, chinh sach de bao dam 
hoat ddng cua he thong ngan 
hang cdng khai, minh bach, 
an toan, phu hgp vdi thdng 
le quoc te va dieu kien cfla 
nudc ta. Ben canh dd, phai 
tang cudng kiem tra, giam sat 
hoat ddng cfla cac ngan hang 
thuong mai, cdng ty chflng 
khoan, quy dau tu, cdng ty bao 
hiem... nham canh bao sdm 
va xfl ly kip thdi cac rui ro, bat 
on cfla thi trudng tai chinh". 

Viec dieu hanh thi trudng 
ngoai hdi va chinh sach ty gia, 
theo Phd Thu Tudng Nguyen 

Sinh Hung, phai dat trong 
moi quan he vdi lai suat, gia 
tieu dung, can can thuOng 
mai va cac kenh dau tU khac 
theo hudng khuyen khich 
xuat khau, han che nhap sieu, 
cai thien can can thanh toan 
va tao dieu kien tang du trfl 
ngoai hdi. "Phai tang cudng 
theo ddi, phan tich danh gia 
va du bao luong vdn gian tiep 
nudc ngoai de tiep tuc thu hut 
va kiem soat cac luong von 
vao-ra" 

Bon la, Nang cao tinh 
hieu qua cua nen kinh te de 
trd thanh mdt phan hieu qua 

(Tiep theo trang 11) 

cua chuoi gia tri khu vuc va 
quoc te. Viet Nam nen chuyen 
minh de thay doi su phat trien 
sang hudng "tri thflc dan dau" 
va de "gia tang gia tri" cua 
Viet Nam thi dieu then chot 
la phai tien len mflc cao hOn 
tren "bac thang cdng nghe" 
thdng qua phat trien nguon 
nhan luc. Dong thdi, tiep tuc 
"chien luge phat trien mang 
lai lgi ich binh dang cho mgi 
ngudi" trong khi dam bao sU 
ben vflng ve mdi trudng. 
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