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Giai phap doi pho lam phat cua Viet Nam 
tir nam 2007 den nay 
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W'^dc diem ndi bdt, bao triim vd dqc trung cho lam phdt - CPI (chi sd tdng gid hdng tieu 
"t" Mdiing vd dich vu bdn le) d Viet Nam ke tukhi Viet Nam gia nhqp WTO ndm 2007 den nay 

- M - ^ Id: Gid cd thi trudng lien tuc Men ddng cd tdng len vd hq xudng vdi gia tdc cao; cdc loqi 
hinh vd nguyen nhdn lam phdt rdt da dqng, cd cd cdc tinh chdt truyen thdng, cung nhu phi truyen 
thdng, trong do ngdy cdng dam ddn tinh chdt ngoqi nhqp. 

6 Viet Nam, tir nam 1976 
den nay, xet ve tdc do, cd 2 giai 
doan lam phat tang cao nhat 
la vao nhUng nam 1986-1992 
vdi muc dinh diem khoang 
500-700% rdi duge keo din 
xudng va dn dinh trong thdi 
gian dai d miic mdt con sd tir 
nira cudi thap nien 1990 den 
tan nira dau nhiing nam 2000. 
Lam phat dan quay trd lai tir 
nam 2004 (9,5%), do cac chinh 
sach kich cau manh me cung 
sy leo thang ciia gia nhieu mat 
hang tren the gidi. Den nam 
2007 lam phat lai dang len hai 
con sd va dat mdc ky lye trong 
nam 2008, nhung din 2009 
lam phat ciia Viet Nam duge 
kiem soat xudng 1 con sd... 

Theo Tdng eye Thdng ke, 
CPI nam 2007 tang 12.63% . 
Day la miic lam phat cao nhat 
chau A trong nam nay, so vdi 
miic lam phat ciia Trung Qudc 
vao khoang 6,9%), cac nude 
Ddng Nam A vao khoang 5%. 
Hien tugng gia tang dien ra 
d hiu hit cac nhdm hang hda 
va dich vu. Tuy vay, dirng dau 

ve tdc do tang gia trong nhdm 
cac hang hda tfnh CPI la thyc 
pham (tang 21.16%, rieng 
thang 12/2007 tang 2.98%). 
Nhdm hang nha d va vat lieu 
xay dyng tang cao thii hai (tang 
17.12%), rieng thang 12 tang 
3.28%). Diing thii ba la nhdm 
hang luang thyc (tang 15.4%, 
rieng thang 12 tang 2.98%). 
Phuang tien di lai va Buu dien 
dirng thii tu (tang 7%, rieng 
thang 12 tang 1.16%)... 

Lam phat thyc sy bung nd 
va thyc sy gay nen nhirng bat 
dn vT md vao nam 2008. Den 
hit thang 6/2008, lam phat d 
Viet Nam da la 18,44% so vdi 
31/12/2007 va 24,8% so ciing 
ky nam trudc - miic eao nhat 
trong 15 nam ke tii' 1993. Tfnh 
trung binh 6 thang dau nam 
2008 lam phat len tdi 2.86% 
cho mdi thang. Lam phat dinh 
diem vao thang 9 nam 2008 
khi len tdi 21,87%. Lien tilp 3 
thang 10, 11 va 12/2008, CPI 
tang trirdng am va kit thiic 
nam 2008, lam phat lui vl cdn 
19.89%. Nhu vay, CPI binh 

quan nam 2008 so vdi binh 
quan nam 2007 tang 22,97%; 
dac biet, so vdi ky gdc nam 
2005 da tang 46,07% - Day la 
miic cao nhat trong vdng 17 
nam qua. Bdn nhdm hang cd 
ehi sd gia binh quan nam 2008 
tang cao so vdi nam trudc 
la: hang an - dich vy an udng 
tang 36,57%) (rieng luang thyc 
tang 49,16%), thyc pham tang 
32,36%)); nha d - vat lieu xay 
dyng tang 20,51%; phuang 
tien di lai - buu dien tang 16% 
va dd diing - dich vu khac tang 
13,17%. 

Nhii'ng thang dau nam 
2009 lam phat khdng cdn la mdt 
van de dang lo ngai cua Viet 
Nam, khi trong thang 1/2009 
chi sd CPI ehi tang 0,32%. NIU 
so sanh vdi cimg ky cae nam 
trudc, nhat la vao thdi gian 
Tet, thi day la sy tang rat thap. 
Thang 2/2009 ehi sd CPI cd 
nhinh ban 1,17%) so vdi thang 
1/2009. Trong 9 thang tilp theo 
CPI giam (thang 3/2009), hoac 
chi tang nhe dudi 1% (tir thang 
4-11/2009). Den thang 12/2009, 
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CPI dot ngdt tang cao, dat mii'c 
tang 1,38% so vdi thang trude 
dd, song lam phat ea nam chi cd 
6,52% - tlie dat chi tieu Qudc 
hgi dat ra la dudi 1%. Day la 
mdt trong nhung diem sang 
hiem hoi tren hire tranh kinh te 
Viet Nam trong bdi canh kinh 
te the gidi chua thoat khdi suy 
thoai va khimg hoang ciing 
thdi diem so sanh. Trong nam 
2009, bdn nhdm hang thiet 
yeu trong nam 2009 ed chi sd 
gia binh quan tang ft ban so 
vdi nam 2008 va hau het d chi 
muc mdt con sd: hang an - dich 
vii an udng tang 8.71%, luong 
thyc tang 4.57%o, thyc pham 
tang 8.39%; nha d - vat lieu xay 
dyng tang 3.46%); phuang tien 
di lai giam 1,23% va dd dung -
dich vu khac tang 11.33%). 

Can nhan manh rang, 
trong 3 nam 2007-2009, lam 
phat d nudc ta cd mdt sd ddng 
thai va cd nhieu nhan td mdi, 
phiic tap vdi tdc do tang chung 
cao ban va nhieu kich tinh han 
so vdi hang chuc nam trudc 
dd. Trong bdi canh the trang 
nen kinh te thi trudng cdn non 
tre, vira gia nhap WTO va tang 
cudng hdi nhap kinh te qudc 
te, keo theo sy bung nd lugng 
vdn dau tu' xa hdi gan vdi md 
rdng dau tu nha nudc va tin 
dyng trong nudc, ddng thdi cd 
sy ddn ty ddng vdn ngoai nhap 
tir tat ca cac kenh dau tu tryc 
tiep, gian tiep, kieu hdi va ODA 
... Lam phat thdi ky nay la td 
hgp dan xen ciia cac dang thiic 
lam phat ca ban: lam phat tien 

te (day la dang thiic chu yeu), 
lam phat cau keo, lam phat chi 
phi day va lam phat ngoai nhap; 
ngoai ra cdn do mdt sd nguyen 
nhan sau xa khac nhu yeu td 
tam ly, sy thieu hieu qua trong 
dau tu, va tinh trang tham hut 
ngan sach cao thudng xuyen... 

Lam phat do yeu to tien 
te: Cd the ndi, yeu td tien te la 
nguyen nhan ca ban, tryc tiep 
tac ddng den xu hudng ddng 
thai lam phat chu yeu ciia nen 
kinh te trong ca giai doan vira 
qua. Ndi each khac, sy gia tang 
cac phuang tien tien te trong 
luu thdng nhu la he qua cua 
ehfnh sach tai chinh-tien te ndi 
Idng keo dai va viec tung ndi te 
mua ngoai te da tao nen hien 
tugng tfch phat tac ddng trong 
nam 2007 va ca nhii'ng nam 
sau. Xet theo chudi thdi gian, 
so nam trudc, tdng phuong 
tien thanh toan nam 2001 tang 
25,53%, nam 2002 tang 17,7%, 
nam 2004 tang 30,39%, nam 
2006 tang 33,59%, nam 2007 
tang 46,12%. Nam 2008, tdng 
phuang tien thanh toan udc 
tang 16-18% , tdng du ng cho 
vay nen kinh te tang dudi 30%), 
tdc do tang lugng tien mat 
ngoai ngan hang khoang 40% 
( so vdi miic 17%) nam 2006), 
huy ddng vdn vao ngan hang 
giam manh, chi tang khoang 
13% (so vdi 45,8% nam 2007), 
ty trgng tien giri ky ban tren 
1 nam mdi cd 30%), tren 50%) 
vdn ndi te ngan ban dung de 
cho vay trung va dai ban... 
Cdn so vdi nam trudc, thi tdc 

do trang trudng tfn dung ngan 
hang nam 2001 tang 21,44%, 
nam 2004 tang 41,65%), nam 
2005 tang 32,08%, nam 
2006 tang 53,89%, nam 2007 
tang 53,89%, nam 2008 tang 
25,43% va nam 2009 tang tdng 
tin dyng ngan hang khdng 
dudi 35%. 

Nam 2007, vdn dau tu 
tryc tiep (FDI) giai ngan len 
tdi 8 ty USD, nam 2008 len 
tdi 11,7 ty USD va rieng 9 
thang dau nam 2009 dat 12,6 
ty USD. Ddng vdn dau tu gian 
tiep nude ngoai dd vao Viet 
Nam Cling tang len nhanh 
chdng, irdc tinh cd tren 7 ty 
USD trong nam 2007. Viet 
Nam ciing nhan dugc ODA 
rat Idn trong giai doan nay, vdi 
miic nam 2007 la 2 ty USD, 
nam 2008 la 2,2 ty USD va 
nam 2009 dat tren 5 ty USD. 
Kieu hdi chuyen ve Viet Nam 
trong cae nam nay ciing len tdi 
mdi nam tir 5-8 ty USD. 

Tdng dau tu xa hdi nam 
2007 dat tdi 44% GDP va nam 
2008 dat khoang 43,1% GDP. 
Vdn dau tu nha nudc nam 
2007 chilm ty trgng tdi 47,2% 
tdng vdn dau tu toan xa hgi; 
dac biet, dau tu cua khu vyc 
doanh nghiep nha nude nam 
2007 tang rat manh. Ty trgng 
vdn dau tu ciia khu vuc ngoai 
nha nudc trong tdng vdn dau 
tir xa hgi da giam dang ke, 
tir 37%-38% giai doan 2004 
- 2006 xudng cdn 31,6% nam 
2007. 
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Sy bimg nd va phat trien 
that thudng cua thi trudng 
chirng khoan (TTCK) cung 
tao ap lye gia tang lam phat, 
gan vdi sy gia tang cac khoan 
vay tin dyng ngan hang dd 
vao TTCK, ciing nhu nhiing 
trdi syt den chdng mat cua thi 
trudng nay, ma cd liic gia trj 
vdn hoa ciia TTCK eye dinh 
da chiem den 1/3 gia tri GDP 
ciia Viet Nam va cd liic mat 
diem eye tieu tdi tren % so vdi 
eye dai. ;,, , ,. , , • 

Lam phat do chi phi 
day: Chi phf dau vao tang cao 
(ca do tang gia cac mat hang 
dau vao trong nudc va do gia 
thi trudng the gidi tang), keo 
gia trong nudc tang theo la 
nguyen nhan de nhan thay 
ddi vdi lam phat ciia Viet 
Nam trong thdi gian qua. Gia 
nguyen lieu, nhien lieu (dac 
biet la xang dau, cac san pham 
hoa dau, thep va phdi thep...) 
tren the gidi trong nhii'ng nam 
gan day tang manh. Trong 
dieu kien kinh te nudc ta phy 
thudc rat ldn vao nhap khau 
(nhap khau chiem den 90%) 
GDP) gia nguyen lieu nhap 
tang lam tang gia thi trudng 
trong nudc (d day la muc tang 
kep do vira tang gia nhap 
khiu tfnh bing ngoai te, vira 
tang do ty gia tang). 

So vdi ciing ky nam 
2006, gia nhirng hang hda 
dich vu nam 2007 ma nudc ta 
nhap khiu vdi khoi lugng ldn 
cd miic tang cu the nhu sau: 
phdi thep 24,9%; thep thanh 

phim 18,6%; u re 6,4%; giay 
cac loai 7,4%; chat deo nguyen 
lieu 12,57%; sgi cac loai 11%; 
gao 15,66%; ca phe 29%; hat 
tieu 105%... Mat khac, trong 
giai doan nay, Nha nudc chu 
ddng thyc hien Id trinh gia 
thi trudng ddi vdi mdt sd loai 
vat tir dau vao ca ban ciia nen 
kinh te, dieu chinh tang gia 
ban dien binh quan len 7,6%) 
(thi hanh tir thang 1/2007); 
tang gia ban xang 2 lan (thang 
3/2007 8,9%, thang 5/2007 
tang 7,2%); dieu chinh tang 
gia than 20% de ban cho san 
xuat: xi mang, phan bdn, giay 
va tang 10% ban cho san xuat 
dien... lam tang gia thanh san 
xuat. Dieu dd da lam cho gia 
tieu dimg trong ca nudc tiep 
tuc leo thang. 

Nam 2008, tat ca 10 
nhdm mat hang chii yeu trong 
rd hang boa deu tang gia (chi 
duy nhat dich vu buu chinh 
vien thdng la nhdm nhd cd sy 
giam gia, vdi miic giam tdi 
11,23% so vdi binh quan nam 
2007). Sy tang gia ciia nhiing 
hang hda, dich vy nay (nhat la 
gia dau, dien, than, hgc phi, 
vien phi...) ban than nd da lam 
tang mat bang gia do chiem 
ty trgng ldn trong chi tieu cho 
ddi sdng, ma cdn tac ddng day 
chuyen den hau het gia cua 
nhii'ng hang hda, dich vu khac. 

Ap lye eua tang gia 
nguyen nhien lieu dau vao 
cho san xuat va sinh boat nam 
2009 tuy van cd, nhung 
khdng tac ddng manh tdi tang 

CPI, quan trgng ban la ap lye 
tang gia khdng duge sy hd trg 
ciia thi trudng qudc te (yeu 
td ben ngoai) va dugc giam 
ap thdng qua ca che ty ddng 
dieu tiet tieu diing cua cac 
doanh nghiep va hd gia dinh. 
Va chinh day la nguyen nhan 
quan trgng da nhanh chdng va 
"bat ngd "giiip Viet Nam kiem 
che dugc lam phat trong ca 
nam 2009 d mirc thap. 

Lam phat do cau keo: 
Loai lam phat nay xuat phat tir 
sy thay ddi tdng cau mang tfnh 
dot bien gan vdi quy luat tieu 
diing, tang trudng kinh te, dan 
sd, dien bien thdi tiet va dich 
benh trong nude. >:\ 

Thdng thudng nhiing 
thang dau nam gia ca hang boa 
va djch vu tieu dimg thudng 
tang manh do ed Tet Nguyen 
Dan va nhieu le hdi dien ra 
trong ea nudc. Nhu cau va 
sire mua cd kha nang thanh 
toan tang manh da gay sue ep 
tang gia, nhat la hang luang 
thyc,thyc pham, dich vu phuc 
vy du lich, di lai, vui chai, giai 
trf. Gia luang thirc, thyc pham 
vao dip tit 2008 tang 18,92% 
so vdi dau nam 2007 - day la 
nhdm hang chiem ty trgng ldn 
nhit (42.85%) trong rd bang 
hda tfnh CPI, gia cac dich vu 
trong nudc tang khoang tir 
20-25%). Trong thang 9 hang 
nam, cd mgt sd ngay le dac 
biet nhu Qudc khanh, le khai 
giang nam bgc mdi, le Vu Lan, 
va eac san pham danh cho Tet 
Trung thu ciing bat dau xuat 
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hien tren thi trudng dan den 
gia ca d thang nay thudng tang 
len. Nam 2008, mii'c tang cao 
nhat thudc nhdm giao due, 
vdi mii'c tang 4,33% do tang 
gia mdt sd hang hda phuc vy 
khai giang va tang hgc phi. 
Tiep den la nhdm phuang tien 
di lai tang 2,37%), chu yeu do 
tang gia xang. Day cung la hai 
nhdm duy nhat cd chi sd gia 
tang tren 2%. Cac nhdm cdn 
lai deu tang dudi 1%. 

Trong nam 2007, thien 
tai, dich benh d gia sue, gia 
cam xay ra tren dien rdng va 
keo dai trong ca nam da gay 
thiet hai nang ne cho nen kinh 
te. Dan gia siic (nhat la lgn), 
gia cam chua khdi phuc kip, 
tdng dan gia siic giam, dan den 
suy giam kha nang cung trong 
khi nhu cau tieu dimg rat ldn. 
Thiet hai trong dgt ret dam, ret 
hai d Mien Bac va Mien Trung 
trong dau nam 2008 cd khoang 
200.000 ha liia , 18.000 ha ma, 
25.000 ha rau mau bi hdng hoan 
toan, 180.000 trau bd chit ret. 
Tdng thiet hai udc tinh 1.000 
ty ddng. Dieu dd lam cho gia 
ca tieu dung trong ca nude tiep 
tyc leo thang. Nam 2009, 2 
can bao sd 9 va 11 lam thiet 
hai 19.000 ty ddng, do dd gia 
ca thang 9/2009 tang ban cac 
thang trude va thang sau dd. 

Nhu. cau tieu diing tang 
manh cdn do tac ddng cua viec 
tang dan sd hang nam binh 
quan tren 1 trieu ngudi, 1am 
cho mirc tieu dimg thdng qua 
mua ban tren thi trudng - thi 

hien d tdng miic ban le hang 
hda va doanh thu dich vu tieu 
dung tang len. ' ' ,c ' 

Bieu hien rd nhat cua 
lam pliat can keo la nhu cau 
nhap khau luang thyc tren thi 
trudng the gidi tang, lam gia 
xuat khau tang (gia xuat khau 
gao binh quan cua nude ta 
nam 2007 tang tren 15%) so vdi 
nam 2006) keo theo cau va gia 
ve luang thirc trong nudc cho 
xuat khau tang. 

Lam phat do nhiing yeu 
to khac: Ve mat ly thuyet cd 
rat nhieu yeu td gay nen lam 
phat, tiiy tirng giai doan ma 
mdt nguyen nhan nao dd cd 
the ddng vai trd chfnh. Nhieu 
khi cac nguyen nhan cd the 
dan xen lan nhau rat khd tach 
cac yeu mot each rach rdi. 
Trong giai doan 2007-2009, 
ngoai cac yeu td chinh da neu 
tren cdn mdt sd nguyen nhan 
sau xa gay nen lam phat d Viet 
Nam dd la do yeu td tam ly, sir 
thieu hieu qua trong dau tu, 
tinh trang tham but ngan sach 
cao thudng xuyen. 

Viet Nam la mdt trong 
nhii'ng qudc gia ed ty le dau 
tu/GDP cao nhat the gidi. 
Trong nhiing nam gan day ty 
le dau tu/GDP ludn ldn ban 
40%o trong khi dd tdc do tang 
trudng chi dat d trung binh 
chua den 8%GDP He sd ICOR 
cua Viet Nam tang rat nhanh 
trong nhiing nam qua, tir mirc 
4-5 da tdi miic tren 7-8, cao 
ban nhieu so vdi cac nude 

Ddng A, va cac qudc gia khac. 
Chinh nhiing ylu kem nay la 
nhiing nguyen nhan sau xa cho 
bat dn vT md va lam phat cao. 

Tinh trang tham hut ngan 
sach keo dai trong va cd xu 
hudng gia tang nhieu nam 
qua, nhat la nam 2009 va 2010 
vdi ap lye tai trg cho tham hut 
ngan sach ciing gay nen ap lye 
cho lam phat. Ngoai ra, viec 
gia hang hda nhiing nguyen 
lieu dau vao quan trgng nhu 
dien, than, xang dau va khac 
khdng phan anh gia thi trudng 
do kiem soat hoac ddc quyen 
deu an chii'a kha nang gia tang 
lam phat ca trong qua khir, 
hien tai va tuang lai. 

Lam phat do yeu to tam 
ly dugc the hien rat rd qua 
nhii'ng can sdt gia cac hang 
tieu dung nbu gao, sua va ca 
cac mat hang nhay cam khac 
nhu vang, ngoai te tir cac nam 
2007-2009. Nin kinh tl gap 
nhieu khd khan, yeu td tam ly 
gam hang va dau ca cang day 
can sdt hang tang cao. 

De ddi phd vdi tinh hinh 
lam phat dien bien phiic tap, 
Chinh phu Viet Nam dd cd 
nhiing phan iing chfnh sach 
ngay cang kip thdi ddng bd va 
mang tfnh thj trudng han... 
, dac biet la dam bao hai hoa 
han giii'a ehfnh sach ndi Idng 
va thit chat tai chfnh- tiln te; 
viia giai kiem soat hanh chinh, 
viia cd duy tri khung tran mdt 
loat gia dau vao quan trgng 
ciia nen kinh te( nhu gia dien. 
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xang dau, than...); Ddng thdi, 
da sir dyng cdng cu thul nhap 
khau cac mat hang nhu xang, 
dau, Iinh kien dtd va hang xa 
si mdt each chu ddng va linh 
boat, bam sat bien ddng thi 
trudng ca trong va ngoai nudc 
han. Ngoai ra, da cd sy cbi dao 
tap trung, nhat quan ban va su 
phdi hgp ddng bd va chat che 
ban giiia cac cap, cac nganh 
va dia phuang trong qua trinh 
dieu hanh gia. Dac biet, chinh 
phii da dung cam nhan thiic lai 
muc tieu uu tien trudc mat la 
kiem che lam phat, ke ca phai 
giam bdt tdc do tang trudng 
GDP; budc cac tap doan va 
tdng cdng ty nha nudc xem 
xet dieu chinh ca cau va tranh 
dau tu dan trai, tang cudng tiet 
kiem, giam chi phi san xuat, 
ciing nhu chdng dau ea va dam 
bao can ddi cung-cau nhiing 
vat tu quan trgng va mat hang 
thiet yeu (nbu dien, than, xang, 
dau, ximang, sat, thep, phan 
bdn, thudc trii' sau, thudc chiia 
benh va luang thyc; nhieu boat 
ddng thiet thyc nham hd trg tai 
chinh cho cac tang lap dan eu 
va sinh vien ngheo, dam bao 
an sinh xa hdi ciing dugc quan 
tam...Ngoai ra, chfnh phu 
ciing da de ra "ca gdi" chinh 
sach vT md khac nham bao 
dam sy phat trien ben vii'ng 
KT-XH dat nudc trong bdi 
canh quoc te va trong nudc cd 
nhilu biln ddng mdi, la: (1). 
Hoan thien he thong phap luat, 
hinh thanh nhanh va dong bd 
thi chl kinh t l thj trudng dinh 
hirdng xa hdi chu nghTa. Cai 

each hanh chinh cd budc tien 
mdi vl chit, tao ra chuan myc 
mdi cho nen hanh cbinb qudc 
gia. Nang cao vai trd va hieu 
lye, hieu qua quan ly nha nLidc 
trong nen kinh te thi trudng 
va hgi nhap kinh te qudc te 
ngay cang sau rdng. (2). Nang 
cao chat lugng cdng tac quy 
hoach; chuyen manh viec xay 
dyng va thyc hien ke hoach 
phat trien kinh te - xa hdi theo 
hudng coi trgng ban niia cac 
chi tieu chat lugng, bao dam 
dn dinh kinh te vT md va phat 
trien ben virng. (3). Day nhanh 
viec xay dyng ket cau ha tang 
kinh te - xa hdi thiet yeu, nhat 
la nhiing cdng trinh giao thdng 
quan trgng d nhung viing cd 
dung lugng hang hoa ldn, cd 
tinh ket ndi van tai eao nham 
giai tda ach tac, tang kha nang 
luu thdng hang hoa, tiet kiem 
chi phf van tai, tang siic canh 
tranh ciia doanh nghiep va eiia 
ea nen kinh te. (4). Phat trien 
nhanh ngudn nhan lye dap 
li'ng yeu cau phat trien, nhat la 
ngudn nhan lye cd chat lugng. 
(5). Tao mgi dieu kien thuan lgi 
cho sy phat trien cua cac loai 
hinh doanh nghiep thudc mgi 
thanh phan kinh te va lam rd 
ban vai trd cita doanh nghiep 
nha nudc trong nen kinh te thi 
trudng; xay dung cac tap doan 
kinh te, cac tdng cdng ty nha 
nudc manh. (6). Phat trien bin 
vii'ng ndng nghiep, ndng thdn, 
ndng dan, xay dyng Chuang 
trinh myc tieu qudc gia vl doi 
phd vdi bien ddi khf hau toan 
cau va nudc biln dang dl giam 

thieu tdi da nhii'ng hiem hga cd 
the xay ra, nhat la ddi vdi san 
xuat ndng nghiep va ddi sdng 
ndng dan.(7). Hoan thien chinh 
sach va md rdng mang ludi an 
sinh xa hdi nham hd trg thiet 
thyc nhii'ng ddi tugng de bi tdn 
thuang dugc thy hudng hgp ly 
thanh qua ciia sy tang trudng. 
(8). Day manh cudc dau tranh 
chdng tham nhung, lang phf, 
thyc hanh tiet kiem, gan vdi 
cudc van ddng hgc tap va lam 
theo tam guang dao diic ciia 
Chii tich Ho Chi Minh. (9). 
Tang cudng cdng tac ddi ngoai 
va qudc phdng, an ninh; giii' 
viing chii quyen qudc gia va 
toan ven lanh thd; bao dam 
viing chac an ninh chinh trj, 
trat ty an toan xa hdi; tao mdi 
trudng va dieu kien thuan lgi 
cho sy phat trien ben vii'ng cua 
dat nude... 

Ddng gdp phan minh 
vao qua trinh ddi phd vdi 
lam phat dd, Ngan hang Nha 
nirde (NHNN) ciing ehu ddng 
va ngay cang dieu hanh linh 
boat chinh sach tien te, su dyng 
cd hieu qua cac cdng cu thi 
trirdng md, dy trir bat budc, lai 
suat chiet khau, lai suat tai cap 
vdn va lai suat ea ban, bao dam 
quan be hgp ly giua cac loai lai 
suat trai, tin phieu kho bac, tfn 
phieu NHNN... nham kiem 
soat mirc tang tdng phuang 
tien thanh toan va tang trudng 
tin dyng, dap ung nhu cM vdn 
phuc vu myc tieu tang trudng 
kinh te va giu dn dinh tien te. 

Tap chf nghien cufu Tdi chfnh i<e'todn <19)-


