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In 2010, CPI for the whole 
country fluctuated complexly 
and was not in line with annual 
law: CPI of the first quarter high
ly increased with CPI of March -
the month after Tet holidays -
increasing quite high; CPI of 
September underwent a sudden 
rise after five stable months; CPI 
growth rates in last two months 
of 2010 were much higher than 
those of previous years. 

High increases of annual 
average CPI compared to that 
of the same period of last year 
are attributed to price increases 
of key commodity groups, 
Including catering and related 
services, housing and construc
tion materials, education and 
transport. The price of these 
groups highly increased due to 
both objective reasons like: high 
price increase in global market 
and domestic widespread natu
ral disasters and animal dis
eases; and subjective reasons 
such as school fee increases in 
all levels of education... 

In 2011, CPI of the first quar
ter is projected to grow by 
above 3% to below 4.5% with 
CPI growth of January being 
above 1% lo 1.5%; highest CPI 
growth will be happened in 
February and CPI in March is 
expect to stay the same or only 
rise slightly by below 0.5%. 
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1. CPI nam 2010 bien dong phdc tap, khong theo quy luat thdi vu 
Chi so gia tieu dung (CPI) nam 2010 dien bien phdc tap: quy I tang 

cao (4,27%), trong dd, thang 3 la thang sau Tet Nguyen dan khdng 
nhQng khdng giam theo quy luat thdi vu ma cdn tang 0,75%; tQ thang 
4 den thang 8, viec thQc hien quyet liet cac giai phap theo tinh than 
Nghi quyet sd 18/NQ-CP ngay 6/4/2010 cua Chinh phu ve "tap trung 
dn djnh kinh te vi md, tang cUdng xuat khau, han che nhap khau va 
khdng de lam phat tang cao trd lai" da giup gia ca thj trudng trd lai dn 
djnh hon. Tinh chung 5 thang nay, CPI chi tang 0,96% (binh quan tang 
dudi 0,3%/thang); den thang 9, CPI dot bien tang cao (1,31%), cao hon 
so vdi mQc tang binh thQdng cua nhieu nam trUdc do hoc phi tang cao, 
cdng vdi sq gia tang cua gia lUdng thpc, thQc pham, djch vp nha d, vat 
lieu xay dpng... Dac biet, CPI thang 11 va 12 tang rat cao, gin bing 
vdi tdc do tang cua cudi nam 2007 - thdi diem bit dau cudc khung 

"Nguyen Pho Vu trudng Vu Thuong moi. Dich vu vo Gid cd, Tdng cue Thd'ng ke 
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hoing tai chinh va suy thoai kinh te the gidi. Tdc do tang binh quan hai thang cudi nam len tdi 
1,92%/thang", cao gap gan 5 l in so vdi tdc dp ting tUOng Qng trong hang chuc nam cd tinh hinh kinh te 
phit trien binh thudng trudc dd. 

Bang 1: Bien dong CPI hang thang so vdi thang trudc giai doan 2001-2010 

TI T2 T3 T4 T5 T6 T7 T8 T9 T10 T11 T12 BQ 
n3m 

Thdi ky ke hoach 5 nam 2006-2010 

2010 1,36 1,96 0,75 0,14 0,27 0,22 0,06 0,23 1,31 1,05 1,86 1,98 0,93 

2009 0,39 1,17 -0,2 0,35 0,44 0,55 0,52 0,24 0,62 0,37 0,55 1,38 0,53 

2008 2,38 3,56 2,99 2,2 3,91 2,14 1,13 1,56 0,18 -0,2 -0,76 -0,68 1,54 

2007 1,05 2,17 -0,2 0,49 0,77 0,85 0,94 0,55 0,51 0,74 1,23 2,91 1,0 

2006 1,2 2,1 -0,5 0,2 0,6 0,4 0,4 0,4 0,3 0,2 0,6 0,5 0,53 

BQTK 1,28 2,19 0,57 0,68 1,20 0,83 0,61 0,60 0,58 0,43 0,70 1,22 0,91 

Thdi ky ke hoach 5 nam 2001-2005 

2005 1,1 2,5 0,1 0,6 0,5 0,4 0,4 0,4 0,8 0,4 0,4 0,8 0,7 

2004 1,1 3,0 0,8 0,5 0,9 0,8 0,5 .0,6 0,3 0 0,2 0,6 0,78 

2003 0,9 2,2 -0,6 0,0 -0,1 -0,3 -0,3 -0,1 0,1 -0,2 0,6 0,8 0,25 

2002 1,1 2,2 -0,8 0,0 0,3 0,1 -0,1 0,1 0,2 0,3 0,3 0,3 0,33 

2001 0,3 0,4 -0,7 -0,5 -0,2 0,0 -0,2 0,0 0,5 0,0 0,2 1,0 0,07 

BQTK 0,9 2,06 -0,2 0,12 0,28 0,2 0,06 0,2 0,38 0,1 0,34 0,7 0,43 

TU bang tren, cd the rut ra mdt so nhin xet sau: 
- Mic du CPI hing thing nim 2010 nhin chung vin bien ddng theo quy luat thdi vu l i ting cao vao diu 

nim v i cudi nim, nhung da cd nhdng diem bi't thudng la thing 3 khdng giim theo quy luat m i d i ting khi 
cao v i tdc dp ting trong hai thing cudi nim cao gi'p nhieu lan so vdi nhieu nam binh thudng trUdc dd (nhu 
nim 2006, 2009 va cac nim trong thdi ky 2001-2005); 

- Bien dpng CPI nim 2010 diin ra gin tuong ddng vdi nim 2007 - nim tien khung hoing t i i chinh va 
suy thoii kinh te the gidi - vdi bieu hien ting cao bit thudng trong cic thing dau nim v i cud'i nim; 

2. Tdc dr) lam phat nam 2010 cao hdn rat nhieu so vdi cac nam trudc 
CPI thing 12/2010 so vdi cung ky nim 2009 ting 11,75%, theo dd, tdc dp trUdt gii v i lam phit nim 

2010 d i ting d mdc hai con sd, cao hon khi nhieu so vdi muc tieu ke hoach de ra (8%) v i vuot xa moi dp 
bao trUdc dd. Tuy nhien, tdc do ting CPI binh quan 12 thing cua nam 2010 so vdi cung ky nim 2009 chi 
l i 9,1 9%, d mdc mpt con so. Cd the tha'y, ch? sd CPI binh quin phin inh mpt cich diy du hon mat bing 
chung cua gia c i thi trUdng c i nim 2010 so vdi nim 2009 va cd the dupe dung de loai trU yeu td ting gii 
cua cic chi tieu kinh te khic duoc tinh bing gia tri'". Trong khi dd, chi sd thd nhi't (ting 11,75%) chi phin 

1 Toe d6 tdng trung binh cua CPI thdng 11 vd 12/2007 Id 2,07%/thdng. 
'" Vi du nhU viec looi trd ydu td tdng gid de tinh mdc tdng trudng thudn tuy ve khdi luong trong tdng mdc bdn le hdng hda vd dich vu xd hdi. mdc bdn le 

hdng hda. mOc tieu dung binh qudn ddu ngudi trong ndm... 
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C H A O X U A N T A N M A C 

anh mat bang gia co tinh chat thdi diem trong thang 12/2010 so vdi cudi n3m trudc, vi vay, chi co the dung 
chi so nay de loai trU yeu to tang gia trong pham vi cua thang 1 2, khong du tinh dai dien de lam cong cu 
loai trCr yeu td trupt gia hay lam phat cho c i nam. Vdi y nghia dd, thpc chat tdc dd trupt gia va lam phat 
n3m 2010 van chi d pham vi mdt con so', mac du cao hon so vdi muc tieu ke hoach va cao hon nhieu so vdi 
cac n3m trudc cd tinh hinh kinh te vi md d'n dinh. 

Theo c i hai each tinh, tdc dd trppt gia va lam phat n3m 2010 deu da d mUc kha cao so vdi nhieu nam 
trUdc day. Vdi tdc dp t3ng 11,75%, mdc trupt gia va lam phat cua thang 12/2010 d3 ddng d vi tri thd ba 
trong thdi ky 5 n3m 2006-2010 va cao hon tat ca cac nam cua thdi ky 1 996-2005; trong khi dd, tdc dp t3ng 
lam phat binh quan 9,1 9% ddng d vi tri thd hai trong giai doan 2006-2010, chi ddng sau n3m 2008 va cao 
hon tat c l cac nam trong thdi ky 1996-2005. 

Bang 2: Tdc do tang CPI thang 12 
va binh quan ca nam so vdi ciing ky nam trudc giai doan 1995-2010 

2010 2009 2008 2007 2006 2005 2004 2003 

% tang, giam thang 1 2 so vdi cung 
ky nam trudc 

1 1,75 6,52 19,89 12,63 6,6 8,4 9,5 3,0 

% tang, giam binh quan ca nam so 
vdi cdng ky nam trudc 

9,19 6,88 22,97 8,31 7,45 8,27 7,74 3,18 

2002 2001 2000 1999 1998 1997 1996 1995 
% tang, giam thang 1 2 so vdi cung 

ky nam trudc 
4,0 0,8 -0,6 0,1 0,2 3,6 4,5 12,7 

% tang, giam binh quan ca nam so 
vdi cdng ky nam trudc 

3,9 -0,3 -1,6 4,4 7,7 3,2 5,7 17,8 

3. CPI nam 2010 tang cao chu yeu tap trung d mpt so nhom hang ldn 
CPI thang 1 2/2010 so vdi thang 1 2/2009 tang 11,75% chu yeu la do gia cua 3 nhdm hang hda va dich vu 

quan trpng tang cao, dd la: nhdm djch vu giao due (tang 19,38%); nhdm hang an va dich vu an udng (tang 
16,18%); va nhdm nha d va vat lieu xay dpng (tang 15,74%). Cac nhdm hang hda va dich vu khac, mac du 
cung cd ty le tang cao hon mdc binh thudng cua nhieu nam, nhung nhin chung van trong pham vi mdt con 
so'. Dudi day la so lieu cho thay sU ddng gdp cua 3 nhdm hang hda va dich vu nay vao tdc dp tang CPI chung: 

- Chi so gia cua nhdm hang an va dich vu 3n ud'ng thang 12/2010 so vdi thang 1 2/2009 da tSng 16,18%. 
Vdi quyen so chiem gan 40%, nhdm nay da ddng gdp gin 6,47 diem % vao tdc dp trupt gia va lam phat chung 
cua nam 2010, tUdng dng vdi ty le ddng gdp gin 55%. Trong dd, luong thuc (chi sd gii ting 17,96% v i cd 
quyen so khoing 9%) ddng gdp khoing 1,5 diem %, thuc phi'm va i n udng ngoii gia dinh ddng gdp khoing 
4,97 diem %. 

- Chi so gii cua nhdm nha d v i vi t lieu xiy dUng thing 1 2/201 0 so vdi thing 1 2/2009 d i ting 1 5,74%. 
Vdi quyen so khoing 9,3%, nhdm niy d i ddng gdp 1,46 diem % vio td'c dp trupt gi i v i lam phit chung cua 
nim 2010, tUdng Ung vdi ty le ddng gdp khoing 1 2%. 

- Chi sd gia cua nhdm dich vu giao due thing 12/2010 so vdi thing 1 2/2009 da ting 19,38%. Vdi quyen 
so chiem 5,72%, nhdm niy cung ddng gdp 1,11 diem % vio tdc dp trUdt g i i va lam phit chung cua nam 
2010, tuong Ung vdi ty le ddng gdp khoing 9%. 

NhU vay, 3 nhdm hang hda v i djch vu ndi tren d i ddng gdp tdi 9,04 diem % vao td'c dp trupt gii v i lam 
phat chung cua nam 2010 (chiem hon 2/3 td'c dp ting chung). 
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CPI binh quan ca nam 201 0 tang d mile kha cao (9,19%) chu yeu la 
do gia cua 4 nhdm hang hda va djch vu cd quyen sd ldn tang cao, trong 
dd: nhom hang an va dich vu an udng tang 10,71%, ddng gdp 4,32 
diem % vao tdc do tang chung, tUdng dng vdi ty le ddng gdp 47% 
(chiem gan 1/2 tdc do tang chung cua CPI nam 2010); nhdm nha 6 va 
vat lieu xay dung tang 14,68%, ddng gdp 1,37 diem % vao tdc do tang 
chung, tuong dng vdi ty le ddng gdp 14,9%; nhdm giao thdng tang 
1 2,37%, ddng gdp 0,87 diem % vao tdc dp tang chung, tUOng dng vdi 
ty le ddng gdp 9,42%; nhdm giao due tang 10,37%, ddng gdp 0,75 
diem % vao td'c dp tang chung, tuong dng vdi ty le ddng gdp 8,1 2%. 

Nhu vay, 4 nhdm hang hda va dich vu tren da ddng gdp tdng cdng 
7,31 diem % vao td'c dd tang cua CPI binh quan ca nam 2010, tuong 
Ung vdi ty le ddng gdp gan 80%. 

Bieu dd: Toe do tang CPI thang 12 va binh quan ca nam 2010 
so vdi cung ky nam 2009 

IThang 12 
|Ca nam 

4. Nguyen nhan cua tinh trang CPI tang cao trong nam 2010 
Theo phan tich ve co ca'u tac dpng gia cua cac nhdm hang hda, cd 

the thay, CPI thang 1 2 va binh quan ca nam 2010 so vdi cung ky nam 
2009 tSng cao chu yeu tap trung d mpt sd nhdm hang cd vai trd quyet 
dinh, dd la: nhdm hang 3n va dich vu an udng; nhdm nha d va vat lieu 
xay dpng; nhdm dich vu giao due va nhdm giao thdng. Do dd, nguyen 
nhan khien cho gia cac nhdm hang nay tang cao cung chinh la nguyen 
nhan khien CPI chung tang cao trong nam 2010. 

- Chi sd gia nhdm hang 3n va dich vu an udng tang cao trudc het la 
do nhu cau va gia ca luong thUc tren thi trudng the gidi tang manh, nha't 
la trong nhUng thang cud'i nam, khien xua't khau gao cua nude ta tang 
manh. Ddc tinh khdi lUdng gao xua't khau trong 11 thang dau n3m 201 0 
da dat hon 6,2 trieu tan, mdc cao ky luc tU trUdc tdi nay. Gia gao xua't 
khi'u cung tSng binh quan gan 5% so vdi n3m 2009. Ben canh dd, tinh 
hinh dich benh d gia sue, gia cam, nha't la dich Ipn tai xanh bung phat 

va lan rdng trong mdt thdi gian 
dai da lam mat can dd'i ngudn 
cung thuc pha'm cd vi tri rat quan 
tmng d nUdc ta. Ngoai ra, ddt lu 
lut ljch sd xiy ra lien tiep d cac 
tinh mien Trung, keo dai tU Nghe 
An den Binh Thuan, da lam giim 
mot ngudn lUdng thUc, thuc pha'm 
rat ldn, tU dd khdng nhUng lam 
cho gia ca tang cao d cac dia 
phuang nay ma cdn anh hudng 
khdng nhd den tinh hinh cung -
cau va gia c i luong thUc, thuc 
pha'm chung cua ca nUdc trong 
nam 2010. 

- Chi so gia nhdm nha d va vat 
lieu xay dung tang cao chu yeu 
xua't phat tU sU tang gia cua dich 
vu thue nha d, dien, nUdc, gia sit 
thep xiy dpng, dau hda, gas... 
Trong dd, gi i sit thep xiy dpng 
va gi i diu hda, gas ting l i do tic 
ddng tU viec ting gii chung cua 
thi trudng the gidi; trong khi sp 
ting gi i cua djch vu nhi d bit 
ngudn tU nhu ciu thue nhi d cua 
hpc sinh, sinh vien, ngUdi lao 
ddng chua cd nhi d v i gii dien, 
nude dupe dieu chinh ting cao ke 
td ngay 01/03/2010. 

- Chi so gii nhdm djch vu giao 
thdng ting cao chu yeu xui't phit 
tU g i i x3ng, dau tren thj trUdng 
the gidi lien tuc ting, keo theo gii 
bin trong nUdc ting, tU dd tic 
ddng lam ting gii cUdc djch vu 
giao thdng do chi phi ve nhien 
lieu chiem ty trpng ri't ldn trong 
chi phi diu vio cua nganh djch 
vu niy. 

- Chi so gii nhdm djch vu giio 
due ting cao nhi't trong nam 
2010 l i do nginh giio due ddng 
loat dieu chinh ting hoc phi dd'i 
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VUNG BUtOfC TRONG THACH THUC 

vdi tat ca cac cap hoc, duac thac 
hien td dau nam hoc mdi 2010-
201 1. Neu nha viec tang gia cua 
cac nhom hang an, dich vu an 
udng, nha d, vat lieu xay dpng, 
giao thdng chu yeu do sp tac dpng 
cua cac nguyen nhan khach quan 
xuat phat td gia ca thi trUdng the 
gidi va thien tai, dich benh trong 
node, thi sp tang gia nhdm dich 
vu giao due lai bat ngudn td 
nguyen nhan chu quan, dd la chu 
trOOng cua mdt nganh quan ly nha 
nPdc. 

Ngoai ra, viec mat bang gia c i 
chung tang len trong n3m 2010, 
dac biet la trong nhQng thang cudi 
nam cdn do mot so nguyen nhan 
trpc tiep va gian tiep, dd la: viec 
dieu chinh tang ty gia VND/USD 
td cudi thang 9 da gian tiep da'y 
gia hang nhap khi'u tang len, 
khien cho gia nguyen, nhien, vat 
lieu phuc vu sin xui't gia ting; 
viec mat bing l i i suit cho vay d 
mdc cao dupe duy tri trong mpt 
thdi gian dai, sau dd tiep tuc ting 
len sau khi l i i suit CO bin duac 
dieu chinh tang td mdc 8% len 9% 
trong hai thing cud'i nam d i giy 
sdc ep ri't ldn len viec tang gi i cua 
thi trUdng nim 2010; gi i ving, gii 
USD lien tuc bien ddng theo xu 
hudng tang cung inh hudng khdng 
nhd den gii cic loai hing hda 
thdng thudng. Hon nUa, trong hai 
thing cud'i nam 2010, mpt nguyen 
nhin khich quan mang tinh thdi 
vu quan trpng nda l i nhu cau mua 
sim va tieu dung mua ddng v i 
cud'i nam ting cao cung da gdp 
phan ri't ldn vao viec l im cho chi 
sd CPI trong cic thing cud'i nam 
va ca nam 2010 tang tdc. 

5. DU bao xu hudng bien dQng CPI quy 1/2011 
Theo quy luat thdi vu chung hing nam, gia c i thi trUdng v i CPI ludn 

tang manh hon trong cic thing trade v i trong Tet Nguyen din (thing 
1 v i 2), trong dd, thing t3ng cao nhi't trung vdi dip Tet Nguyen din. 
Trong thing 3, CPI thudng cd xu hudng giim. Quy luat niy da dupe lap 
di, lap lai d nude ta trong nhieu nam qua, tuy nhien, bien dd tang CPI 
cua cic nam thudng khdng hoin toin gidng nhau mi lai phu thudc vio 
tinh hinh thi trudng v i sU chi dao, quan ly dieu hinh cu the cua Chinh 
phu cung nhu cua cic ci'p, cic nginh. Theo sd lieu thdng ke trong 10 
nam 2001-2010, CPI quy I tang binh quin l i 3,3%, trong dd, thing 2 
tang cao nhi't (2,14%), thing 1 ting 1,06% v i thing 3 tang it nhi't 
(0,1%). Trong thdi ky 5 nam 2006-2010, CPI quy I tang binh quin 
4,04%, trong dd, thing 2 tang 2,2%, thing 1 tang 1,28% v i thing 3 
tang 0,57%. 

Tren co sd phin tich quy luat bien ddng thdi vu hing nim, cac 
thdng tin thd'ng ke lich sd ve CPI chung trong thdi ky 10 nam v i trong 
thdi ky 5 nim gan diy nhi't; ddng thdi, can cU vio tinh hinh v i xu 
hudng bien ddng gii c i thj trUdng hien nay cung nhu cic bien phip chi 
dao, dieu hanh cua Chinh phu v i cic bp, nginh lien quan tU nay den 
Tet Nguyen din Tin Mio, cd the du bio td'c dp tang CPI quy 1/2011 
nhu sau: 

- CPI quy I dq bio se chi tang trong khoing gidi han cua chi so binh 
quin chung 10 n3m v i 5 nim gin nhi't, tUc l i se ting tU tren 3% den 
dudi 4,5%. 

- CPI cua tUng thing trong quy I dq bio tang trong pham vi gidi han 
binh quin tUOng Ung: thing 1 ting tU tren 1% den 1,5%; thing 2 van 
la thing ting cao nhi't, tU tren 2% den 2,5%; CPI thing 3 se dUng hoac 
chi tang nhe dudi 0,5%.D 
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