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va ky vong 2011 
Chung ta dang budc vao nam 

2011, nhan djp nay, xin diem lai 
nhung nam cd "dudi' 1 trong 60 nam 
qua de cung nhin nhan ky hon cho 
nam 2011 nay. 

CAC NAM CO "OUOr 1 TRLTOC DAY 

Hdy hdi ddu Id nam 1951- cdch 
dii\' 60 nam. \'ao nam iia\ cd hai 
sir kien Idn. Tlui nhdi la budc 
chuydn chieii lupc tir cam cu sang 
Tong phan cdng. dd 4 nam sau, vdi 
chien thang Dien Bidn Phii chan 
ddng dia cdu. kdi ihiic cudc khang 
chie'n Ian ihu nhdi. Budc chuyen 
bid'n chie'n luoc nay da gpi cho la 
\e budc chu\en \i the giira hai 
Ihap ky hien na) : Chu\ en tir nhdm 
nudc cd thu nhap thdp sang nhdm 
nudc cd thu nhdp trung binh \ao 
niim cudi cua thap ky Irudc va co 
ban Ird ihdnh nudc cdng nghidp 
theo hudng hidn dai vdo eudi ihdp 
ky tdi. Su kien Idn thir hai la Dang 
Cpng san N'iei Nam ra hoat ddng 
cdng khai \ di ten mdi la Dang Lao 
ddng \'iet Nam-mdt edi tdn duoc 
du\ ui cho den nga\ thd'ng nhai 
dai nudc. mdt cai ten gdn vdi cudc 
Cach mang Ddn tdc Ddn chii. 

Nam 1961- nam ddu lidn cua 
ke hoach 5 nam ldn thii nhdt d 
mien Bac. chac chang may ai 
khOng nhd \e bai tho ndi tieng ciia 
nha tho Td Hini. \di cau md dau 
"Chao 61 dinh cao mudn truong". 
Day \ua la kd hoach xa\ dung 
Ihuc sir ddu lien (cdc ke hoach 
tnrdc la cai each rudng dai, khdi 
phuc sau chieii iranh hoac ke 

hoaeh cdi lao ndng nghidp, cai tao 
cdng thuong nghidp). vira Id budc 
chuan bi cac dieu kidn \at chdt \a 
luc lupng cho cuoc khang chid'n 
Ian thir hai (hd trp cho cudc ndi 
day d mien Nam \a chdng chidii 
tranh pha hoai ddi \di mien Bac 3 
nam sau dd). Cum tir "hau phirong 
ldn. lien tuydn ldn" cung xudt hidn 
tii giira thdp ky nay. 

Ndm 1971 md ddu cho thdp ky 
70 \di dac didm chuan bi cho \idc 
kdi ihiic cudc chien tranh pha hoai 
ddi vdi mien Bac, long lien edng 
vd noi day d mien Nam, lien tdi 
thd'ng nhai ddi nudc. Cac \dn de 
kinh td'ciia ke hoach Irong nhung 
nam nay cung tap irung cho cdc 
muc tieu tren. 

Nam 19HI cd mdt sd dac diem 
dang luu v. Dav la nam mo dau 

TR.AN DAO 

ciia Kd' hoach 5 nam ddu tidn sau 
khi dai nudc Ihdng nhdt \a cd hod 
binh ihyc su bdi mac dii dat nude 
thd'ng nhat da tir 5 nam trudc dd. 
nhirng mdl mat phai gidi quydi hdu 
qud chid'n Iranh vd chia cat lau dai 
trudc dd, mat khdc Iai xa>- ra hai 
cudc chid'n tranh (bidn gidi Tay 
Nam vd bidn gidi phia Bac). Co 
chd ke hoach hod lap trung bao cap 
keo dai, vdi tu duy ndn ndng. ham 
ddu tu Idn, chua coi irons ndng 

• O f 

nghiep Id mill Iran hang ddu. luong 
thuc Id trpng didm sd mdl; chinh 
sdch Idi chinh- lien td sai ldm Idy 
lam phat tri lam phdt. cdng huong 
\di su hut hdng \e \dn ddu lu. ve 
thi trirdng tai Lidn Xd, Ddng Au. 
sy bao \ay cam van ciia My da lam 
cho cudc khiing hoang kinh te- xa 
hdi phai sinh. bung phat trong sudi 
thap ky nay. TCr thyc te o co so 
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cong thuong nghiep, ndng nghiep, 
tu ludng doi mdi da le ldi xudi hien 
idupc thd hien d Nghi quyei 6 nam 
1979 va Chf ihi 100 nam 1981) va 
dupc nang len thanh dudng Idi ddi 
mdi tai Dai hdi 6 nam 1986. 

Ndm 1991. nhd ddi mdi d trong 
nudc, md cira hoi nhap vdi nudc 
ngoai vdi phuong cham da dang 
hoa, da phuong hod, Viet Nam da 
dan thoat ra khdi cudc khiing 
hoang kinh td'-xa hdi d Irong nudc, 
budc vao thuc hidn ke' hoach 5 
nam 1991-1995, chid'n lupc dn 
dinh va phat trien kinh te- xa hdi 
10 nam 1991-2000. Tang trudng 
kinh te trong thdi ky 1991 -2000 da 
dat 7,56%, cao nhat trong cac thdp 
ky cho de'n nay, trong dd thdi ky 
1992-1997 dat miic kha cao 
(8,77%/nam). Nd'u khdng bi tac 
ddng bdi cudc khimg hoang Iai 
chfnh-tien te khu vyc nam 1997-
1998, lam cho lang trudng kinh td 
bi sut giam (nam 1998 cdn 5,76%, 
nam 1999 cdn 4,77%), thi tdc dp 
lang trudng ciia Ihap ky nay cdn 
cao hon nira. Lam phat Irong thdi 
ky nay cung da giam nhanh Iir trdn 
67%/nam nam 1990-1991 xudng 
cdn 0,1% nam 1999 vd nam 2000, 
Idn ddu lien sau nhieu nam da 
giam 0,6%. 

Ndm 2001, ddi nudc da ihoal 
khdi lac ddng lieu cue ciia cudc 
khiing hoang Iai chinh-khu vyc 
(cudc khimg hoang ihii 2) budc 
vao thuc hidn ke hoach 5 nam 
2001-2005 va Chie'n lupc phdt 
tridn kinh td'-xa hdi 10 nam 2001-
2010. Trong thdp ky nay cdng 
eude ddi mdi d Irong nudc tid'p tuc 
dupc day nhanh vdi sy ra ddi va 
phat tridn ciia kinh Id' tu nhdn va 
cdng cudc md cira hdi nhap vdi 
Hiep dinh Thirong mai Vidt-My vd 
gia nhdp Td chire Thuong mai The 
gidi (WTO). Tuy nhidn, Viet Nam 
da bi tac ddng bdi 2 cudc khung 
hoang. Cupc khiing hoang Ihiif ba 
xudi phat lir cupc khung hoang chu 

Ndm 2011 se ed nhieu thiich thirc 

ky cdng hudng vdi sy kien 
11/9/2001 d My, da Idm cho tang 
Irudng kinh te' ciia Viet Nam 3 
nam tir 2000 dd'n 2002 chi quanh 
quan d miic tren dudi 6,9% (nam 
2000 tang 6,8%, nam 2001 tang 
6,9%, nam 2002 tang 7,08%). 
Cudc khiing hoang thir tu rdng ldn 
hon cung xuai phat tir My tidm an 
tir cudi nam 2007, biing phat vao 
cud'i 2008 va keo dai cho dd'n 
2009, da tdc ddng dd'n Viet Nam 
trdn nhidu mat. Tang Irudng kinh 
Id' bi sut gidm (nam 2008 lang 
6,31%, nam 2009 xudng cdn 
5,32%). Lam phdt tang cao (2007 
tang 12,63%, nam 2008 tang 
19.89%). Tang Irudng xuat khdu 
nam 2009 lan dau tidn sau nhieu 
nam mang dau am. Nhdp sidu Idn 
(nam 2007 la 14,2 Iy USD, nam 
2008 ldn 18 ty USD, nam 2009 
gan 12,9 ty USD). 

NAM 2011 

2011 la nam dau tidn sau khi 
Viet Nam chuyen vi the tir nudc thu 
nhap thdp sang nudc cd thu nhap 
Irung binh, cung la nam vira thoat 
khdi tac ddng ciia cudc khung 
hoang tai chinh va suy thoai toan 
cau, tidn tdi phuc hdi. Trong hai 
nhdm muc tidu la tang Irudng kinh 
Id va on dinh kinh Ie vi md. Chi'nh 

vdi imic tieu on dinh kinh te vl mo 

phu da lya chpn muc tieu la on dinh 
kinh Id'vi md, ddng ihdi cung dua ra 
myc tidu tang trudng cao hon. 

On dinh kinh te vi md dupc chpn 
viia xuai phdt tir hien trang eiia cae 
quan he nay trong nam 2010, vira 
xuat phat tir yeu cau nang cao chdi 
lupng tang trudng, phat trien bdn 
vung. Cac quan he cdn ddi kinh td'vi 
md cd nhidu. d day chii yd'u dd cap 
ddn 3 quan he can ddi chu ye'u la 
lam phat, bdi chi ngdn sach va can 
can thanh loan. 

Lain phdt la mdl "dinh" quan 
trpng trong tii giac muc tidu: Tang 
trudng, lam phai. thdi nghidp va 
cdn can ihanh loan. Theo mue tidu 
nam 2011. lam phat dupe kiem che 
d mirc dudi 7%. Day la con sd thap 
hon nhidu nam tnrdc va ed the 
chap nhan duoc do phai thyc hidn 
muc tidu tang trudng kinh td' cao 
Idn. De kiem che' lam phat, phai 
thyc hidn cdc gidi phdp co ban, lau 
ddi, tidm an tir gd'c la nang cao 
hidu qua ddu tu, ndng cao nang 
sudt Iao ddng... Bdn canh dd, cdn 
dieu hanh chfnh sach tien Id chii 
ddng, linh boat, than irpng, dp 
dung ty gid, lai suat phii hop theo 
nguyen tdc theo nguydn tac thi 

(xem tiep trang 31) 
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Irong Ihi Irudng vdn; quan Iy chat 
vide cung irng tin dyng va sii dung 
phuong lien thanh loan ciia Idi ca 
cac nhdm ngdn hang, kd ca cae 
ngan hang cd nhan td nudc ngoai; 
lien tdi khuye'n khfch cac ddng 
ngoai Id chay vao Viet Nam chi 
dupc di qua thi Irudng ngoai hdi va 
thi Irudng irai phie'u Chfnh phii, 
ma khdng cho phep di qua thi 
trudng tfn dung; lang cudng md 
chi nhanh va/hoac md ngan hang 
100% vd'n Viet tai nude ngoai de 
vtra phat trien thi Irudng dich vy 
ngan hang ra nudc ngoai, vira dap 
irng nhanh nhdi cac nhu cdu tidn 
dong ngay Itr ngoai bidn gidi lanh 
tho cho khach vdo ddu IU hay du 
lich tai Viet Nam;... 

Tren thi trifdng BDS, chi ndn 
dap ling tin dung trung va dai han 

CO ban bdng ngudn vd'n cd dp dai 
tuong ling qua thi trudng chirng 
khoan/hoac qua cac cochd'chuydn 
nghiep nhu ngdn hang ddu tu, 
ngan hang phat irien, Cdng ty tai 
chfnh. Qui dau tu... ddc lap hoac 
hach toan ddc lap Irong NHTM. 
Dd thyc hien dupe cdn phai cd co 
che minh bach cho phdng ngtra, 
kiem soat nii ro. Trong dieu kien 
thi trudng chiing khoan Viet Nam 
cdn ye'u, giai phap hiiu hieu liic 
nay cho van de giam nii ro tin 
dyng BDS chfnh la: Ngay trong 
cac NHTM ldn ndn thanh lap cac 
don vi hach loan ddc ldp nhu ngan 
hang dau tu, ngan hang phai trien, 
Cdng ty Iai chfnh,... de thyc hidn 
cac boat ddng dich vu va ty doanh 
chuyen nghidp ve linh vyc BDS. 

Tren thi trifdng ehimg khodn, de 

nghi Chfnh Phii cd chi'nh sdch budc 
mpi doanh nghiep cd phdn deu phai 
ldn san, limg budc dep bo thi tnrdng 
IPO khdng chfnh thiic hay IPO 
khep kfn ndi bd. ^i chdng pha 
loang cd phieu, mpi doanh nghidp 
CO phdn chi dupc phep phat hanh cd 
phidu bo sung khi va chi khi cd 
phuong dn tang qui md sdn lupng 
san xuai kinh doanh minh bach va 
tong so vd'n can huy ddng bd sung 
budc phai huy ddng dudi ddng Ihdi 
2 hinh thirc vdi ty Id tuong duong 
nhau, gdm: co phidu va ty Id trdi 
phidu trung, dai han ghi danh cho 
phep thanh loan trudc ban va dupc 
ghi rd vao Irai phidu theo qui dinh 
bdng Phap luat... Trai phidu dupc 
quyen thanh toan Irydc han loai nay 
la dd bao vd quyen loi cho nha ddu 
IU trdn thi Irudng ihii cdp. G 

Nhiimg nam co "duoi" 1 va ky vong cho 2011 
(tiep ftieo trang 27) 

ha tang quan trpng da du thu tuc 
ddu tu va dang la nhung "niit that" 
can trp sy phat trien,...). Dy thao 
Van kidn Dai hdi XI da de ra Iy Id 
huy ddng GDP vao ngan sach Ihdi 
ky 2011- 2015 cdn 22- 23% (nam 
2005 la 27,2%, ndm 2006 la 
28,7%, nam 2007 la 27,6%, nam 
2008 la 28,1%) de khoan thu siic 
dan. nudi dudng ngudn thu vd vdi 
sy siit giam ty trpng thu ttr ddu thd, 
thu tir hdi quan, thu Iir vidn Irp 
khdng hoim lai,... 

Cdi thien can cdn thanh todn la 
mdi quan tdm hang ddu hidn nay 
cua Chfnh phti trong viec dn dinh 
kinh Id' vi md. Sy quan tam nay 
xuai phdt tir nhap sidu hdng hod 
cdn ldn. nhdp sidu dich vy cung 
khdng nhd. lupng ngoai td vdo 
Viet Nam ttr cac ngudn cdn ban 
chd', du tru ngoai hdi cdn d dudi 
miic an toan 12 tuan nhap khau, 
sire ep tang Iy gia vdn cdn cao,... 
Trong khi dd. can can thanh loan 
cd sd du Id mot trong nhirng 

trudng, tang tdng phuong tien 
thanh loan phti hpp vdi cac chi tieu 
vi md, phdi hpp ehinh sach Iai 
khoa vdi chfnh sach lien Id; tang 
cudng quan Iy gia dd'i vdi hang 
hoa, dich vu doc quyen; thyc hien 
eo ehe gia thi trudng; sii dung linh 
hoai cdng cu Ihue de binh on gid 
xang ddu,... Tuy nhidn, siic ep tang 
gia Irdn the gidi cting vdi siic dp 
Uing ty gia cd ihd gia lang. 

Bpi ehi ngdn sdeh hidn la van 
dd Idn. Uy ban Kinh le ciia Qudc 
hdi cho rdng, ty Id bdi ehi ngdn 
sach so vdi GDP d mirc khdng qua 
5%. Trdn co sd ty Id bdi chi ngan 
sach so vdi GDP da dupe gidm ttr 
6.6% GDP nam 2009 xud'ng cdn 
khoang 6% nam 2010, Chinh phii 
da de nghi mue tidu nam 2011 dua 
xudng cdn 5,5%, vdi nhieu gidi 
phap (nhu chdng thai thu; giam ty 
Irong ddu lu ttr ngan sdch nhd nudc 
va trai phidu Chinh phii, ra soat 
danh muc ddu IU ciia Nha nudc, 
tap Irung vdn eho cae dy an co sd 

"dinh" quan trpng ciia "Iir giac 
myc tidu" (tang Irudng, lam phdi, 
thai nghidp, can can thanh loan). 
De cai thidn can can thanh loan, 
Chfnh phu da dua ra 11 giai phdp, 
nhu day manh xudt khau, quan ly 
td't nhap khdu; khai thdc thi trudng 
truydn thd'ng, phdt tridn thi Irudng 
mdi; chuyen dich t o edu ddu tu, 
irng dung cdng nghd cao, it lieu 
hao nang lupng; lang ham lupng 
ndi dia va gid Iri gia tang xudt 
khau; dp dyng hang rao ky thuiil 
phti hop vdi cam kdi; chdng budn 
lau va gian Ian thuong mai; tidi 
kidm; van ddng "ngudi Viet Nam 
uu tidn tidn dimg hang Viet Nam; 
Ihu hiit giai ngdn nhanh ODA, FII; 
giam sat. phan tfch dy bdo ddng 
vd'n FII; thu hiil khdch du lich, 
kieu hd'i. Tuy nhien, cac giai phap 
trdn phai dupc thye hien mdt each 
ddng bd va quydi liel. Irong dd 
vidc Ihay ddi vi the nhiip sidu phai 
duoc thye hidn quydi liet nhdi, 
phdi thyc hidn ddng bd ngay Itr 
khdu san xudt (co cdu, cdng 
nghiep phu trp. hieu qua san 
xudt,...). • 
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