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NHlN LAI KINH T^ Vl|T NAM NAM 2010 

VA Di; BAO TRI^N V O N G NAM 2011 
TS. LE QUOC PHUONG 

Phd Trudng Ban Phdn tich vd Du bdo 
Trung tdm Thdng tin vd Du bdo kinh te - xd hgi Qudc gia 

Trong boi canh kinh te toan cau phiic hoi cham chap, dong thdi con 
nhieu rui ro, kinh te Viet Nam birdc sang nam 2011 vdi mot so ket qua 
kha quan dat di/cJc nam 2010 ve tang trirdng kinh te, tang trifdng xuat 
khau, huy dong cac nguon vo'n dau tif, ke ca von trong ni/dc, FDI va 
ODA. Tuy nhien, nen kinh te cung phai doi mat vdi nhieu van de bat on 
vl mo nhir lam phat, ty gia, nhap sieu, tham htjt ngan sach, nd cong. 

Tong quan kinh te Viet Nam 
nann 2010 

Xu hudng chung ciia kinh te 
thd' gidi hien nay la phuc hdi chain 
chap sau cudc khiing hoang toan 
cau 2008-2009, vdi sy ddn dau hdi 
phuc tiing trudng ciia chau A, dac 
biet la Trung Qud'c va An Do. Bao 
Ciio ciia Quy tien td qud'c td' - IMF 
thang 10/2010 (Bang 1) ude tfnh 
tiing trudng kinh td toan cdu nam 
2010 la 4,89c (so vdi mirc tang 
truong am -0,6% ciia nam 2009). 
Thuang niiii toan cdu dugc irdc 
tfnh se tiing trirdng 11,4% (so vdi 
mirc tiing trudng am -11 % ciia nam 
2009). Ciic nen kinh te mdi ndi \'ii 
Ciic nudc dang phat tridn ed mile 
tiing trirdng cao hon dang ke so \o'i 
Ciic nudc cdng nghiep phat tridn. 
ca ve kinh te (7.1% so vdi l.T^i t 
Vii xuiit khdu (11.9% so vdi 11%). 

Tu)' nhien, kinh te the gidi iiiim 
qua \aii tdn tiii nhieu yeii td biit dn 
nhu ng cdng cao tiii Chau Au, dac 
biet la cac nude cd mirc ng cdng 
cao nhu Y, Tay Ban Nha, Bd Dao 
Nha. My, nen kinh td ldn nhiit the 
gidi. chua thoat ra khdi khiing 
hoang. ty Id thiii nghiep vdn cao. 
thiiin chf thang 12/2010 tiing tir 9,6 

len 9,8%. Cimg vdi dd la nguy ca 
cudc chid'n tidn td trdn thd' gidi va 
vide gia vang tang cao ehua tirng 
cd. Trong nam 2010, gia vang tang 
gdn 30%, vugt ngudng 1.400 USD 
ngay 8/11/2010. 

Trong bdi canh dd, kinh te Viet 
Nam niim 2010 da dat nhidu kdi 
qua kha quan song cung phai ddi 
mat vdi khdng ft khd khdn va 
thach thiic, dac biet la lien quan 
den dn dinh kinh te' vT md. 

Cdc kei qud khd quan 
Thii nihil, tan., tiiurn.., kinh t( 

dgt 6,7S9c (so \'d'i miic 5,32% ciia 
nam 2009), vugt chi tidu 6,5% do 
Qudc hdi de ra. Trong dd gia tri 
san xuat ndng nghiep tang 4,7% va 
cdng nghiep tang 14% (so vdi con 
so tuong ling 3% va 7.6% ciia niim 
2009) 

Thif hai. xudt khdu tdng trifdng 
khd. Tdng kim ngach xudt khdu 
niim 2010 la 71.6 ty USD. tiing 
25,5% so vdi iiiim 2009, vuot xa 
chi tidu 6% do Qudc hgi dd ra. 
Day la budc phuc hdi mi.inh ciia 
xuat khdu sau khi bi suy giam 
manh( -9,7%) nam 2009. 

Thif ha. nhdp sieu difpc kiem che 
d inifc 12.4 ty USD. bdng 17,3% 
kim ngach xuat khdu, ndm dudi 
ngudng an toan 20%. Day la ty Id 
nhap sidu tha'p nhat kd tir nam 2007 
(so vdi 29,9% nam 2007, 28.7% 
nam 2008 \a 22% 
l i •«, 

200'-)). 

Nam 2010 GDP tdng tnrditg 6,78Vc nhimg lqm phdt tdng cau din 2 con sd 1,759c 

Kinh te va Dtf bao 
So 3/2011 

21 



DINH Hl/ONG - TRIEN VONG 

Thif tu. thu hut va thifc liien 
FDI khd quan. Vdn dang ky FDI 
dill 18,6 ty USD (trong dd ciic dy 
an tang vdn la 1.4 ty USD, cae dy 
an mdi la 17,2 ty USD). Tuy vdn 
dang ky giam 17,8% so vdi nam 
2009 song day van dugc xem la 
mirc cao trong bdi canh cac ngudn 
vdn ddu tu trdn the gidi suy giam. 
Dac biet. vd'n FDI thyc hien diit 11 
ty USD, tiing 10% so \di niim 

2009 va chl kem ky luc 11,5 ty 
USD ciia nam 2008 (la nam thu 
hiit va giai ngan FDI cao nhiit tir 
trudc ddii nay). 

Tlu'f ndm. thu hiit vd tliifc hien 
ODA (lux tri lin hieu tich cu'c. 
Tdng vdn ODA cam kei nam 2010 
la 8 ty USD. Mirc giai ngan niim 
2010 la 3,5 ty USD. tuy thiip hon 
mirc 4 ty USD nam 2009, song 
diem khac biet la nam 2009 tdng 
mile giai ngiin nhanh theo hinh 
thiic hd trg ngan sach nha nudc la 
tren 1,84 ty USD, trong khi khoan 
nay niim 2010 chi cd 558 trieu 
USD. Niim 2010, cac nha tai trg 
qud'c te cam kdi se cung cii'p ODA 
niim 2011 la 7,9 ty USD. gan bdng 
nam 2010. 

Ben Ciinh dd la nhifng han che 
can phai khac phyc: 

Mot Id, lam phdt ldng cao. Quy 
1/2010, ehi sd gia tidu dimg CPI 
liing vdi tdc do kha cao, song tir 
thang 4/2010, tdc dg tang CPI chiim 
lai, mdt phdn do ciic bien phap kiem 
che liim phat cua Oii'nh phii. Tuy 
nhidn, bdt ddu tir thang 9/2010. chi 
sd CPI Ifii tiing trd liii. Trong ca 4 
thang cudi iiiim, chi sd CPI ddu vugt 
1% (thiing 11 va 12 ldn ddn gdn 
2%). Tfnh chung ca mini 2010, chi 
sd CPI len den 11,75%, \ugl xa chi 
tidu Qudc hdi de ra la 7% (sau dieu 
chinh ldn 8%). 

//(// /('/. ty gid ngogi le lien iuc 
chill sifc ep tdng. Khong kiu sau dot 
dieu chinh nga\' 26/11/2009 tiing ty 
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Ni^iion: World Ecnnoniic Outlook iTiicn 

gia VND/USD ldn 5%, ngay 
11/2/2010 Ngiin hang Nha nudc 
tang ty gia them 3,36% va ngay 
17/8/2010 liii tiing tidp 2,1%. Cac 
dgt dieu chinh ty gia nay giiip dua 
ty gia lidn ngan hang va thi trirdng 
ty do sat nhau, gdp phan giai tda 
tam ly giim giir ngOiii td. Tuy nhien. 
til cudi thiing 10/2010, ty gia liii 
bidn ddng miinh, xac lap mdc 
21.000 VND/USD ngay 4/11/2010 
va dat mdc ciio nhiii 21.600 
VND/USD ddu thdng 12/2010. 
Mirc chenh lech cao giira ty gia lien 
ngan hang vdi thi trirdng ty do (cd 
liic ldn den 2.000 VND. tire chdnh 
nhiiu khoiing 10%) gdy bat dn trdn 
thi trudng ngoiii td va khd khan cho 
doanh nghiep. 

Ba Id, Idi sudt tren thi tnfdng 
lien le cao. Nam 2010, vdi nd lyc 
giam lai sudt huy ddng tiio ca sd 
de giam lai suiii cho vay, Hiep hdi 
ngan hang Viet Nam da tiio ddng 
thuiin ve lai suat giira cac ngan 
hang. Song ddng thuan nay vdn 
chua thyc hien dugc. Mac dii cac 
ngdn hang deu nidm ydi lai suat 
huy ddng d mirc thd'ng nhdt. 

vpng kinh ic'ihc gioi). IMF. ihiiir.; II) 2010 

nhung cac ngan hang lai cd thda 
thuan iigdm vdi khach hang ve 
mgt mile lai suiit thudng de thu hiil 
vd'n. De cac ngan hang thuiin lgi 
hon trong huy ddng vdn, Ngiui 
hang Nha nudc da khuyen khi'ch 
lai suiit ciinh tranh. Tuy nhien, sau 
tfn hieu dd, thi trirdng lai suiil dii 
tang dot nggt. Didn hinh hi vide 
ndng lai suiit huy ddng len 17% 
nam ciia Techcombank. Sau khi 
Ngan hang Nha nudc nhac nhd, lir 
11/12/2010 Ciic ngan hang da ddng 
loiit cam kdi ap dung lai suat huy 
ddng tdi da la 14% nam. Tuy nhidn 
dd vdn la mirc cao, vi cac doiinh 
nghiep phai vay ngan hang vdi 
mite 17-20%. 

Biin Id, hid chi ngdn sdch vd ng 
cdng cao. Mile bdi chi ngiin sdch 
nam 2010 ude tinh khoang 6% 
GDP. Tuy nhien ndu tinh ca trai 
phie'u Chi'nh phii phat hanh de chi 
ddu tu thi bdi chi ngan sach ldn tdi 
khoang 7% GDP, cao han nam 
2009 (6,9%). Ng cdng cung tdng 
tir 52,6% niim 2009 Idn 56,7% 
nam 2010 , nhu viiy dang tidm can 
ddn sat mirc duoc xem la miit iin 
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loan (60%). 

Ndm Id, qudn tri yen kem 
doanh nghiep, tap dodn kinh te' 
nhd niri/c. Tiip doan Cdng nghiep 
tau thiiy Viniishin vdi sd tien no 
ldn tdi 86.000 ty ddng lam vao tinh 
trang nguy kich bdn Ciinh nguydn 
nhiin do sai pham ldn keo diii eiia 
nhirng ngudi hinh diio Tap doiin. 
cdn cho ihiiy hien ehua cd mgt eo 
che phii hgp dd quan ly va giam sat 
hgat dgng ciia cac doanh nghiep 
\'a tiip ddan kinh te nha nud'c. 

Dy bao then vpng nann 2011 
Kinh le Viet Nam budc siuig 

niim 2011 \'d'i mgt sd kei qua khii 
quan diit dugc iiiim 2010 trong bd'i 
canh kinh tc the gidi dugc du bao 
la se tidp tuc da phyc hdi trong 
iiiim 2011, tuy td'e do sc chiim hii 
so vd'i iiiim 2010. IMF dy bao tiing 
trudng kinh te loan cau iiiim 2011 
se ehi dill 4,2'''f so xdi 4,8'̂ f iiiim 
2010. Thuong mai loan ciiu cung 
tiing Irudng cham lai, dy kidii chi 
dill 7% so vdi 11,4% ciia nam 
2010 (Bang 2). Tdc do tiing tru'dng 
chain liii ciia kinh tc the gidi chii 
ydu do nhieu nudc cdng nghiep 
phat tridn (diic biet la nhdm G8) 
\'aii chuii phuc hdi hoan toan sau 
khimg hoang. Ddng thdi, cac nen 
kinh td nidi ndi hang ddu nhu 
Trung Qud'c va An Do tuy van ddn 
ddu vc tang trudng, song mirc tiing 
trudng Cling giam so vdi mim 
2010. mdl phan do chinh sach hiim 
tiing trudng ndng cua Chinh phu 
Ciic nudc nil)'. 

K)' hop Qudc hdi khda XII 
thang 11/2010 da ra Nghi quydi ve 
cac chi tieu kinh te-\ii hdi chu yeu 
cua Iiiim 2011 (Bang 3). Miie dii cd 
mgt sd chi tieu dugc dy bao la 
tuong ddi kha thi, nhung ciing cd 
nhimg ehi lieu hira hen nhieu khd 
khiin dd dill dugc. 

\ ( ' (/(/ //(•/( idng trifdng kinh te 

Tiiim truong kinh le ciia \iet 
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Nam phy thudc dang kd vao phuc 
hdi kinh te toan cau. Nam 2010, 
trong bdi canh tang trudng kinh te 
loan cau diit 4,8%, kinh td Viet 
Nam diit mirc tang trirdng 6,78%. 

Niim 2011. vdi dy kidii tiing 
truong kinh te loan cdu chiim liii 
va chi diit 4.2';f (tiing trudng ciia 
hau hdi cac dd'i tac kinh te ldn nhu 
My. EU, Nhat, Trung Qud'c deu 
giam). thi vide Viet Nam diit mirc 
tiing trudng cao hon niim 2010 la 
mdt N'iec khdng dd dang. Miic dii 
kinh te Viet Nam dang cd da phuc 
hdi tir nam 2010, song vide tie'p tuc 
dd) niiinh da tang tru'dng de dat 
dugc chl tieu 7-7,5% nam 2011 la 
trong bdi ciinh qud'c te kem thuan 

.\giion. Tiling nil Qiioi hoi 

lgi hon lii didu khdng dd thyc hien. 

Trong dieu kidn dd, chiing tdi 
dy bao tiing trudng GDP luim 2011 
se dill khoang 6-7%. 

\ (' tdng trudng xudt khdu 

Niim 2010, Viet Nam diit mirc 
tiing trudng xuat khau cao (25.5%) 
do xuiit khiiu phuc hdi tren ndn sut 
giam miinh ciia iiiim 2009 (-9,7%). 
Sir phuc hdi cua xuat khau didn ra 
trong bdi canh thuong niiii loan 
Ciiu phuc hdi manh \'d'i mirc tang 
truong 11.4''f. hd iro cho luong 
xuiit khiiu cua Viet Nam. Miit 
khac. gia ca nhieu mat hang xuiii 
khau quan trong ciia Viel Nam 
trdn thi trudng the gidi tang nam 
2010. Nhu \'av xudt khau niim 
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2010 Idng miinh do ca yeu td 
lugng tang \a gia tang. 

Sang nam 2011 \'iei Nam khd 
dat dugc miic tang trudng xudt 
khiiu Ciio nhu nam 2010. Thir nhdt, 
dd la do tang trudng kinh te va 
thuong mill toan cdu nam 2011 deu 
giam so \'di nam 2010. Thii hai. 
gia ca trdn thi trudng the gidi khd 
cd the tiep tuc tang sau khi da tiing 
kha miinh nam 2010. Trong bdi 
canh dd. chi tidu tang trudng xudt 
khdu nam 2011 la 10% nhu Qud'c 
hgi dd ra la kha thi. 

Ddi vdi viin de nhdp sieu 
Chl lieu Qud'c hdi de ra 1. 

khdng N'ugt qua 18% kim ngiich 
xudt khdu. Dya trdn chi tieu kim 
ngiich xuat khdu nam 2011 la 78 ty 
USD thi eon sd nhap sidu 18% kim 
ngiich xudt khdu se la khoang 14 
ty USD. Da)' duge xem la mirc kha 
thi. Tu) nhien chi tieu nhap sidu 
xet cd ve ty Id 18% trdn xuat khdu 
ldn con so tuyet ddi 14 ty USD vdn 
la mirc tham hut thuang mai kha 
cao. do vay tidp tyc gay siic dp ldn 
ty gia ngoai te va liim phat. 

Vdn ddu tu phdt trien 

CTii tieu Qudc hgi dd ra cho 
niim 2011 la ty Id \'d'n ddu tu toan 
Xii hdi trdn GDP khoang 40%. Xet 
mirc do tuang ddi dn dinh cua tdng 
vdn ddu tu toiin xa hgi trong nhiing 
nam gan day (khoang 40-42%), cd 
the nhan dinh rang chi tidu nd)' 
cho niim 2011 cd the: diit dugc. 

Tuy nhidn dieu dang lo ngiii la 
neu chiing ta tiep tuc md rdng ddu 
tu dd diit dugc tdc dg tang trirdng 
kinh te cao. thi da) la ngu)en 
nhan chfnh ddn den cac bai dn 
dinh \T md. 

Bdi ehi ngdn sdch 

Chi tidu bdi chi ngan sach cho 
nam 2011 la khdng qua 5.3% GDP 
Tir niim 2007 den na). bgi chi 
ngdn Siich ludn d mirc cao (nam 
2007 la 7,3%: 2008 la 5,2%: 2009 

De dqt dugc chi tieu GDP ndm 2011 
la 6,9% va 2010 la khoang 7%). 
Trong dieu kidn chi tidu tang 
trudng GDP de ra khd cao (7-
7,5%), dd dam bdo tang trudng thi 
phai tiing chi ddu tu phat tridn tir 
ngiin sach. Ngoai ra chi thudng 
xuyen cho bg may ciing cd xu 
hudng tang, do bd may cdng kenh 
va ngdy cang tang. Ca 2 ydu td dd 
deu ddn den kdt qua la bgi chi 
ngan sach ludn trong xu hudng 
tang. Do vay ehi tidu bdi chi ngan 
sach khdng qua 5,3% GDP trong 
dieu kidn chi tidu tang trudng GDP 
7-7,5% la khdng de thyc hien. 

Chi sd gid tieu dimg 

Ciing tirong ty nhu chi tidu bdi 
chi ngan sdch dudi 5,3%: GDP. chi 
tidu CPI dudi 7% dugc xem la khd 
thyc hien trong dieu kidn chi tidu 
tang trudng GDP la 7-7,5%. Kinh 
nghiem nhirng nam gdn day cho 
thay, dd dtit miic tang trudng cao, 
chimg ta phai thyc hien chinh sdch 
tien td ndi ldng (tang cung tien va 
tin dung) \a/hoac chi'nh sach tai 
khda md rgng (tang ddu tu cdng va 
bdi chi ngan sach). Ca 2 phuang 
an chi'nh sach dd ddu ddn ddn gia 
tang lam phat. 

Qiiing tdi du bao trona dieu 

7-7,5% Id dieu khong de thuc hien 
kidn chl tieu Uing truong GDP la 7-
7.5% thi bgi chi ngiin sach se ldn 
ddn 6-7':^ GDP \ a CPI se la khoang 
10-11%. Qii tieu bgi chi ngan sach 
dudi 5,3% GDP chi tidu CPI dudi 
7% chi dugc xem la kha thi ndu 
tang trudng GDP d mirc 6-7%. 

Nhin mdt each tdng the, ehinh 
sach phat trien cua nudc ta^hien 
na) chii trgng qua nhieu vao tang 
truong kinh td trong khi chua quan 
tam diing mirc den dn dinh \T md. 
Trong khi dd, do chiit lugng tang 
trudng thdp nen tang truong kinh 
td van dya nhieu vao \'idc md rgng 
ddu tu. Song ndu tidp tuc md rdng 
dau tu dd diit dugc tdc do tang 
trudng kinh td cao nhu hien nay se 
dan ddn cac bat dn vT md (nhu lam 
phat cao. bdi chi ngan sach keo 
ddi. ng cdng tiing). Cac bat dn vT 
md keo dai cudi ciing se triet tidu 
cac thanh qua ciia tang trudng 
kinh td. Do vay, cdng tac hoiich 
dinh va dieu hdnh chfnh sach kinh 
td cdn quan tam nhidu hon ddn 
dam bao cac dn dhih \T md va 
nang cao chat lugng tang trudng 
bdi vi dn dinh vT md ehinh la ndn 
tang vung chdc dd dam bao cho 
ndn kinh te phat tridn mdt each 
thuc chat, bdn vung va lau dai. 3 
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