
L a m b a n v e l a m p h a t 

Diin bien lam phat d Viet Nam da trai qua 3 giai doan vdi 4 dac diem 
ldn va bdn nguyen nhan chinh. Viec kiem che lam phat d mdi giai 
doan deu ddi hdi nhung giai phap phu hop vdi xu the, nhung xet ve 
ban chat khdng the thieu nhung van de mang tinh nguyen tac, cot ldi. 

- • • n i r t mmm 

% 
900 
800 
700 
600 
500 
400 
300 
200 
100 -

0 

Bieu do 1- TOC DO TANG CPI 1986- 1995 (%) 
774.7 Nguon Tong cue Thdng ke 

222 A 
349.4 

1987 1988 

36.0 
r "! 
1989 

67.1 67.5 
I I I I 
1990 1991 

17.5 5.2 14.4 12.7 
1992 1993 1994 1995 

% 
10 
3 
6 -
4 -
2 
0 
•2 

Bieu do 2- TOC D0 TANG CPI 1996- 2003 (%) 
Nguon Tdng cue Thdng ke 

3.6 4.0 
3.0 

1S97 2001 2002 2003 

25 
20 

15 

10 

5 

0 

Bieu do 3- TOC D0 TANG CPI TIT2004 DEN NAY (%) 
Nguon Nien giam vd Bdo cao 2010 cua TCTK 

12.63 11.75 
9.5 8.4 ^ ^ \ 

m • • 

6.52 

2004 2005 2006 2007 2008 2009 2010 

Dien bien va dac diem 
Diin bien lam phat a Viet 

Nam ma bieu hien cu the cua no 
la tdc do tang gia tieu dung (CPI), 
tinh tit nam 1986 den nay co the 
chia lam 3 giai doan. 

Giai doan thtr nhat tinh tit nam 
1986 den 1995 - dupe coi la thdi 
ky lam phat phi ma, vdi CPI tang 
rat cao. 

Diin tien tren (bieu do 1) cho 
thay, trong 10 nam tit 1986 -
1995 chi cd mot nam la tang vdi 
tdc dp 1 chit sd, cac nam con lai 
tang 2 chu sd, trong do co 3 nam 
tang tdi 3 chu sd. Thang 12 nam 
1995 so vdi thang 12/1985, CPI 
da cao ga'p 768,1 lan, binh quan 1 
nam tang tdi 94,3%. 

Giai doan thU hai tinh th nam 
1996 ddn nam 2003- dupe coi la 
thdi ky lam phat thap, vdi CPI 
tang thap. 

Trong 8 nam tren (bieu dd 2), 
chi cd 1 nam (1998) tang cao (do 
tac ddng cua khung hoang tai 
chinh- tien te d khu vuc, tdc dp 
tang gia USD cao len, len den 
9,6%), con cac nam khac tang 
vua, hong dd cd 3 nam hen tU 
1999 den 2001 cd the dupe coi la 
thieu phat). Thang 12/2003 so vdi 
thang 12/1995, CPI tang 27,01%, 
binh quan 1 nam tang 3,03%. 

Giai doan thd ba tinh th 2004 
den nay - dupe coi la tang cao. 

Thdng so tren (bieu dd 3) cho 
thay thang 12/2010 so vdi thang 
12/2003, CPI da cao gap tren 2 
l i n , binh quan 1 nam tang 
10,67%. Nam 2011 mdi qua 4 
thang da tang gan 10%; khien cho 
nhieu y kien du doan, CPI ca nam 
kha nang tiep tuc tang hai chit so! 

Theo doi th diin bien cua lam 
phat ht nam 1986 den nay, cd thi 
nit ra ba dac diim ldn. 

ThU nhat, tdc dp tang CPI rat 
cao. Thang 12/2010 so vdi thang 
12/1985, CPI da cao gap 1983,3 
Wn (neu tinh din thang 3/2011, 
thi cao gap 2.106 lan), binh quan 
1 nam da tang xap xi 35,5%; niu 
so vdi thang 12/1995, CPI cung 
vln con cao gap gin 2,6 l in! 
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Nguyen nhan chinh ciia lam phat la mat can doi giira san xuat vaf tieu dung 

Bang so 4- SAN XUAT, DAU TU, TIEU DUNG CUOI CUNG 
QUA M0T SO NAM (nghin ty dong) 

Nam San xuat Von dau Tieu dung Cong DT va Ty le DT + TDCC 
(GDP) tirxa hoi cuoi ciing TDCC so vdi GDP (%) 

(V (2) (3) (4) (5) = (3) + (4) (6)= (5)/(2) 
2000 441.6 151.2 321.9 473.1 107.1 
2005 839.2 343.1 584.8 927.9 110.6 
2006 974.3 404.7 675.9 1080.6 110.9 
2007 1143.7 532.1 809.9 1342 117.3 
2008 1485.0 616.7 1091.9 1708.6 115.1 
2009 1658.4 708.9 1206.8 1915.7 115.5 
Udc 2010 1980.9 830.3 1463.6 2293.9 115.8 

Nguon Tdng cue Thdng ke 

K i n h t e - X a h d i 

Thi hai, tdc do tang CPI cia 
Viet Nam cao hon so vdi tdc do 
tang cua cac nude. Neu so vdi tdc 
do tang CPI binh quan nam thdi ky 
2000 - 2008 cia: Nhat Ban -
0,05%; Hong Kong 0,15%; Thuy 
Sy 0,94%; Singapore 1,41%; Die 
1,57%; Thuy Dien: 1,59%; Phap 
1,72%; Na Uy 1,73%; Dan Mach 
1,87%; Canada 2,01%; My 2,51%; 
den ca Trung Qudc duac coi la 
phat trien "nong" voi tdc do tang 
GDP cao, lien tuc va keo dai nhat 
the gidi hien nay, voi tdc do tang 
CPI binh quan nam thdi ky 2000-
2008 d mic 2,94%... thi tdc do 
tang CPI trong thdi ky 2000- 2008 
cua Viet Nam cao th i 4/10 nude 
trong khu vuc Ddng Nam A, cao 
th i 10/39 nude va vung lanh thd d 
chau A va cao th i 41/159 nude va 
•\ing lanh thd tren the gidi. 

Th i ba, tdc do tang CPI cao 
hon nhieu so vdi tdc do tang GDP 
binh quan nam trong cac thdi gian 
tuong ing: Thdi ky 1986 - 1995 la 
94,3% so vdi 6,29%; thdi ky 2004 
- 2010 la 10,67% so vdi 7,33%; 
toy thoi ky 1996 - 2003 tang thap 
hon la 3,03% so vdi 7,01%, nhung 
tinh chung thdi ky 1985 - 2010 
tang 35,5% so vdi 6,81%. 

Thi tu, thdi ky nao tinh trang 
lam phat cung keo dai trong nhieu 
nam, ching td viec khac phuc 
hieu qua con cham. Thdi ky lam 
cao nhat phat keo dai tdi hon 10 
nam, thdi ky lam phat thap keo 
dai 8 nam, thdi diem nay, lam 
phat cao den nay cung da budc 
sang nam th i 8! 
Bon nhdm nguyen nhan chinh 

(bang 4) 
Nhdm nguyen nhan tdng quat, 

thudng khd nhin thay va it duac 
de cap, dd la mat can dd'i trong 
quan he giua san xuat vdi dau tu 
va tieu dung - tic la tdc do tang 
dau tu va tieu dung da cao hon so 
vdi san xua't vdi mdt ty le kha ldn. 

Tinh trang san xuat khdng du 
dap ing cho dau tu va tieu dung 
cudi cung khien cho nhap sieu ldn 
ca v i quy md tuyet dd'i, ca v i ty le 
nhap sieu so vdi xua't khiu va so 

vdi GDP. D l ki im che nhap sieu, 
mot trong nhung bien phap 
thudng duac dung la tang ty gia, 
ma ty gia tang se lam cho gia 
hang nhap khau tinh bang VND 
tang kep. Ben canh dd, khi cung 
san xua't chua thoa man cau tieu 
dung duong nhien lam cho ti in 
cang ldn hon hang; ty le tiet 
kiem/GDP cang tha'p hon ty le 
vdn dau to/GDP (nam 2006 la 
36,3% so vdi 41,5%, nam 2009 la 
29,2% so vdi 42,7%, udc nam 
2010 la 28,5% so vdi 41,9) va no 
nude ngoai/GDP se gia tang. Tat 
ca cac he qua diu tac ddng true 
tiep den lam phat. 

Nhdm cac nguyen nhan ti lm 
an, sau xa la hieu qua dau to va 
nang suat lao ddng thap. Hieu qua 
dau to thai ky 2006- 2008 cua 
Viet Nam la 5,4 lan, trong khi thdi 

ky 1961-1980 cia Dai Loan la 2,7 
lan, cua Han Qudc la 3 lan, cia 
Trung Qudc thdi ky 2001- 2006 la 
4 lan, cia Thai Lan thdi ky 1981-
1995 la 4,1 lan. Ty le dau to cdng 
trong tdng vdn dau to phat triln 
toan xa hdi van d mic tren dudi 
40%GDP, trong khi he so ICOR 
cia khu vuc nay cao gap rudi he 
so chung. Tdc do tang cua nang 
suat lao ddng toan xa hdi thdi ky 
1986- 2009 dat 4,67%/nam, toy la 
mic kha, nhung con thap xa so vdi 
tdc do tang 7,26%/nam cua Trung 
Qudc, ve mic tuyet dd'i mdi bang 
khoang 40% cua Thai Lan, 
khoang 52% cua Trung Qudc, 
bang 2,4% cua My va chu yeu dua 
vao su chuyen dich co cai nganh. 

Nhdm cac nguyen nhan true 
tiep bao gdm cac tic ddng do chi 
phi diy, do ciu keo, do tiin ldn 
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K i n h t e - X a h d i 

hon hang. Trong do, chi phi day 
gom nhieu yeu to'. Chi phi vay vdn 
hen tuc or mUc cao hon nhieu nude, 
cao hon ca mUc sinh ldi cua ngudi 
vay v6'n di san xua't kinh doanh, 
hong khi co toi 70- 80% vdn hoat 
ddng la vay ngan hang. Chi phi tra 
cho viec thue, mua mat bang san 
xua't kinh doanh cang tang cao do 
gia bat dong san d Viet Nam cao 
nga't ngudng. Chi phi diu vao gia 
tang con do viec chuyen ddi co che 
gi i ca tit che dp bao cip hien vat 
sang co che g i i thi hudng. CMih 
vi&: thuc hien gia thi hudng vao 
cudi thap ky 80 cua trong the ky 
trudc, da lam cho tdc dp tang CPI 
len tdi hai, ba chQ sd. Rieng chi phi 
diu vao cua nam 2011 tang kep do 
gia thd gidi tinh bang USD tang 
(chi sd gia quy 1/2011 so vdi cung 
ky nam trudc cua xuat khau tang 
9,89%, cua nhap khiu tang 7,99%) 
va do ty g i i VND/USD tang 
(10,53%). Tinh chung c i 2 yeu to 
da lam cho gia nhap khau tinh 
bang VND tang 19,4%. Mac du 
viec tang gia dien, g i i xang diu 
chua dupe tinh het trong CPI quy I , 
nhung chi so gia nguyen nhien vat 
lieu dung cho sin xuit quy I nam 
nay so vdi cung ky nam trudc da 
tang 15,23%. 

Tac dpng ciu keo bieu hien 
diu tu v i tieu dung cudi da v i 
dang tang cao hon tdc dp tang cua 
san xuit. 

Ciu keo con bieu hien d ty le 
bdi chi ngan sich/GDP qua cac 
nam, mac du da giam xudng 
nhung vin con o mdc cao. 

Ngoii ra, tien te cung la yeu to 
true tiep lam ra bieu hien cua lam 
phit, mac du co dp tre cua nd. 
Bieu hien ro nhit la he so giua tdc 
dd tang tin dung so vdi tdc dp 
tang GDP cua Viet Nam khi cao, 
trong dd nam 1995 la 5,3 l in , nam 
2007 la 6,1 l in , nam 2009 la 7,1 
l in- cao hon nhieu so vdi he so 
khoang 2,2- 2,3 l i n cua cic nude 
trong khu vuc. 

Giai phap kiem che lam phat 
Muc tieu kiem che' lam phat da 

dupe Chinh phit de ra trong Nghi 

quye't 11 ban hang cudi thing 
2/2011. Theo dd, ydu cau viec 
Idem che' lam phat phai dupe thuc 
hien nhat quan khdng phai chi cd 
trong ma'y thing diu nam, m i 
trong sud't c i nam, tham chi con 
cd the keo dai hon. Bdi lam phit la 
dieu chang ai mong, con kiem che 
thi se cd hieu ung phu, m i viec 
khic phuc nd vita ton kem cdng 
she, kinh phi, vita anh hudng den 
viec thuc hien cic muc tieu khic. 

Kiem che lam phat can phai 
dupe thuc hien ddng bd vdi su 
phdi hpp chat che giua cic chinh 
sach, giai phap, giua cic bp, 
nginh, dia phuong trong su ddng 
thuan, chia se giua Chinh phit, 
doanh nghiep va ngudi dan. 

Kiem che lam phat phii dupe 
thuc hien bang cac giai phip 
quyet liet de chan dung, bdi lam 
phit da lam mat g i i ldn va keo d i i 
dd'i vdi ddng tien, tie ddng xaii 
den mhc song thuc te, thiet than 
cua ngudi tieu dung, nhit l i 
nhung ngudi ngheo,nhung ngudi 
cd thu nhap bang tien cd dinh. 

Bai hoc kinh nghiem th nhung 
giai doan trudc cho thiy de kiem 
che lam phit, hieu qua t i t yeu phai 
tuan thit 4 nhdm giai phip chinh: 

Trudc het la tang cung hang 
hda, dich vu. Day la nhdm giai 
phip quan trong trong dieu kien 
Viet Nam con mit can dd'i cung-
ciu, mit can dd'i giua san xuit va 
diu tu, tieu dung. Trong dieu kien 
lam phat la uu tien so 1 nhu hien 
nay, thi viec thuc hien tang cung 
hang hoi khdng de, nhung vin 
cin tap trung vio cic nhdm hang 
hda, dich vu m i Viet Nam dang 
con bi thieu hut, g i i c i dang tang 
cao, dang con phai nhap khau ldn, 
hoac dang cd thi trudng tieu thu, 
dd l i luong thuc- thuc pham, cdng 
nghiep phu trp, xang diu, ga,... 
Cd mdt giai phip vha l i tang 
cung, vita l i giim ciu, vua l i giai 
phip tien te, dd l i khai thic nguon 
vang, USD d trong dan- mdt hau 
qua cua tinh trang dd la hda, vang 
hda keo dai d mttc dp cao. Lupng 
vang, USD con ton dpng d trong 

din hien rat ldn (lupng vang theo 
udc tinh ciia Phd Chu tich uy ban 
Giam sit Tai chinh- Tien te Qudc 
gia Le Xuin Nghia len den 1000 
tin, tuong duong vdi khoang 40 ty 
USD, con lupng USD cung len 
den hang chuc ty USD va ca hai 
khoan niy bing mdt nita GDP 
nam 2010 cua ca nude), nen neu 
keo dupe ra luu thdng khdng chi 
lam tang nguon vdn diu tu phit 
trien toan xa hdi, ma con dua 
vang va USD trd ve la hing hda, 
gdp phan can dd'i vdi tien, lam 
giam ip luc dd'i vdi lam gia tang 
long tin dd'i vdi ddng tien qudc 
gia, giam tinh trang dd la hda, 
ving hda trong ndi dia. 

Nhdm giai phip thd hai la 
giim tdng ciu, bao gdm giam diu 
tu cdng, giam chi tieu ngan sich 
de giam bdi chi ngan sich,... 
cung vdi day manh tiet kiem. 
Trong dieu kien nen kinh te' chua 
phuc hdi sau khung hoang, trong 
dieu kien lam phit cao v i kiem 
che lam phit, thi c i diu tu va tieu 
dung deu phai "co" lai, tiet kiem 
cang phii dupe de cao (quy 1/2011 
so vdi ciing ky nam trudc, trong 
khi GDP tang 5,43% thi thuong 
mai bin le hang hda v i doanh thu 
dich vu tieu dung sau khi loai trvr 
g i i vin tang 8,7%). 

Nhdm giai phap thti ba la han 
che viec tang len cua chi phi day, 
trong dd cin tien tdi giam chi phi 
vay vdn, giim tdc dp tang g i i bat 
ddng san, cin trong trong viec 
thuc hien Id trinh gia thi trudng, 
cin trong dd'i vdi viec dieu cliinh 
ty gi i . 

Nhdm giai phip thii tu la giam 
manh hon nua tdc dp tang trudng 
tin dung, tdc dp tang tdng phuong 
tien thanh toin, tang ty le du trir 
bit budc dd'i vdi he thdng ngan 
hang thuong mai. 

Thuc hien nghiem trie, ddng bp 
4 nhdm giai phip tren, chac chin 
bi i toin lam phit hien nay d Viet 
Nam se dupe giai quyet. Tuy nhien 
cung khdng the phu nhan, ca 4 
nhdm giai phip deu khdng de thuc 
hien trong bdi canh hien nay • 
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