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ON DjNH KINH TE Vf MO, 
VAN DE QUfiN TRONG MfiNG t>^U ! 

Doi vfifi Viet Nam, do diem xuat 
phat cdn thaip, de chong tut hau xa 
hon, thi tang trusng kinh te ve llu dai 
la van de dUdc tin tien. Ciing vdi tang 
truong kinh te, dn dinh vi mo la van 
de quan trgng va trong dieu kien cua 
nam 2010, thi dn dinh kinh te vi md 
CO tam quan trgng liang dau. 

K
inh t^ vT md cd nhilu ndi 
dung, trong bii nay xin 
dl cap de'n hai ndi dung 

quan trgng cd tfnh thdi su trong 
nam 2010, dd li Igm phdt vd cdn 
cdn thuong mai. 

Lam phat khd du doan 

Nam 2009 la nam kinh te Viet 
Nam gap nhau nhilu thach thiic do 
nhifng yeu kem vdn cd d trong 
nudc, cdng hudng vdi tac ddng 
tieu cue ciia cugc khiing hoang tai 
chinh va suy thoai kinh t l thi gidi. 
Ddng thdi, nam 2009 ciing cd the 
dugc coi la nam cd thing lgi kep: 
vira ngan chan dugc suy giam tang 
trudng, kinh te da thoat day, vugt 
ddc di len, thuc hien vugt muc tieu 
dl ra; vira thuc hien vugt muc tieu 
kiem che lam phat. Muc tieu dl ra 
cho nam 2010 vira tang trudng 
kinh te cao ban (tang 6,5% so vdi 
5,32%); vira ngan chan nguy co 
lam phat cao trd lai, vdi tdc do 
tang gia tieu diing khdng vugt qua 
7%. Ngudi vilt cho rang lam phat 
la chi tieu khd du doin nhat, ddng 
thdi cung la muc tieu khd dat nhat 
trong nam 2010 nay. 

Khd du dodn nhd't bdi gia ca la 
tdng hoi CLia nhilu mdi quan he, 
ciia nhilu vlu td, ca thien nhien 

kinh te, xa hdi, ci trong nudc va 
qud'c tl; vl kinh te khdng chi cd 
quan he cung- ciu, sin xuit tieu 
diing, xuit nhap khau, ma cdn cd 
yeu to tiln te, gia ca,...; gii ca phu 
thudc vao quy luat khach quan, 
khdng phu thudc vio y chf con 
ngudi, con ngudi chi van dung quy 
luat, ban che tic ddng tieu cue, tan 
dung tac ddng tfch cue. Trong 
nhilu nam qua, diln bien thuc te 
so vdi muc tieu dl ra vl tdc do 
tang gia tieu diing thudng each 
nhau kha xa, nhit la nam 2007, 
2008. Nam 2009 muc tieu luc diu 
cd 6,52%; thang 12/2009 den gin 
ngay Tdng cue Thdng ke cdng bd 
tdc do tang, giim gia tieu dung, 
ma Td Dilu hanh gia ca Lien bd 
vin cdn du bao chi tang khoang 
0,8%, nhung thuc te tang tdi 
1,38%, cao gip tren 1,7 lin (sai 
lech tuang tu ciing da lap di lap lai 
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nhilu lin trong miy nam qua). 
Nam 2010 cung khd du doan bdi 
la nam giao thdi chuyin tir khiing 
hoang sang hdi phuc; bdi cd sir 
cdng hudng cua nhifng yeu td d 
trong nudc va cic yeu to tic dgng 
tren thj trudng the gidi; bdi nam 
2010 la nam ban le ciia thdi ky 
2006- 2010, 2001- 2010 vdi thdi 
ky 2011- 2015 va 2011-2020, coy 
nghTa so sinh vdi cic ky gdc da 
qua (2000, 2005) cifng nhu la gdc 
so sanh ciia ke hoach 5 nam va 
chie'n luge 10 nam tdi. 

Kho dat nhat bdi cic ylu td d 
trong nudc cdng hudng vdi cac 
yeu td tren the gidi. 

Cac yeu to d trong nudc cd 
nhilu. 

Cd yeu to tiln te- tai khoa va do 
tre cua no. Tdc do tang trudng tin 
dung nam 2009 len tdi tren 37,7%. 

Lam phdt Id chi tieu khd dif dodn nhd't 
vd la muc tieu kho dgt nhd't trong nam 2010 ndx 
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cao gap gin 7,1 lin tdc do tang 
GDP. He sd nay ehi thip ban mdt 
chut so vdi nam 2007- mdt trong 
nhung ye'u td cd tim quan trgng 
hang diu ciia lam phat cao cudi 
nam 2007 va 8 thing diu nam 
2009. Hai mifc tang trudng tfn 
dung nam 2010 tuy chi cd 25% cd 
thi lam cho nhilu ngudi nghT la 
thip (do chi bing 2/3 tdc do tang 
ciia nam trudc), nhung cin nhd 
ring con so nay dugc ti'nh tren so 
gdc la du ng tfn dung cao cua cudi 
nam 2009 (ma sd du nay lai tang 
tdi 37,7% so vdi cudi nam 2008). 

Cd ylu td do hieu qua diu tu 
cdn thap- yeu to tilm an ciia lam 
phiit cao. Hieu qua diu tu dugc thi 
hien d 3 chi tieu va ca 3 chi tieu 
niy diu "ylu" hon nam trudc. Chi 
tieu thif nhat lau nay vin dugc hilu 
la he so ICOR, thf da lien tuc tang 
trong miy nam nay (nam 2005 li 
4,85 lin, nam 2006 la 5,04 lin, 
nam 2007 la 5,50 lin, nam 2008 li 
6,68 lin, nam 2009 la 8,05 lan). 
Chi tieu thif hai la mdt ddng vd'n 
dau tu nam 2009 chi tao ra dugc 
2,34 ddng GDP, trong khi cac nam 
trudc diu tao ra cao ban (cic nam 
1997-1998 tao ra tren 3 ddng, tir 
nam 1999- 2003 diu tao ra tir 2,56 
ddng din 2,92 ddng), cac nam 
2004, 2005, 2006,-2008 tao ra tir 
2,41 ddng din 2,46 ddng, chi cd 
nam 2007 tao ra tha'p bom li 2,15 
ddng do nam nay diu tu so vdi 
GDP len tdi 46,5%). Chi tieu thii 
ba la dl tang mdt ddng GDP thf 
phai diu tu bao nhieu ddng vd'n, 
thf nam 2009 len den 4,20 ddng, 
cdn cac nam trudc dd d miic thip 
hon (trir nam 2001 la 4,29 ddng). 

Cd ye'u td tilp tuc thuc hien Id 
trinh gia thi trudng ddi vdi mdt sd 
hang boa, dich vu nhu xang diu, 
dien, than, nudc, y te, hgc phf,... se 
lam cho mat bing gia tang len 
theo. Cd ylu td vl tiln luong, khi 
tiln luong ciia khdi doanh nghiep 
tang tir thang 1 va ciia khdi hanh 

chfnh su nghiep tang tir thing 
5/2010. Rdi rinh trang "Te nudc 
theo gia, tat nude theo luomg" se 
lam cho gia bi khuyech dai len. Cd 
yeu to vl chi phf vdn: neu nam 
trudc d miic thap do dugc cip bii 
lai suit vay vdn 4%, tifc la lai suit 
vay vd'n ciia nhilu doanh nghiep 
chi d miic cao nhat chi cd 
6,5%/nam, thf nam nay da cao gip 
ddi (tha'p nhat ciing d mile 
12%/nam). Mdt so Ioai thue nam 
nay khdng cdn dugc mien giam, 
hoan nhu nam trudc. 

Cac yeu to tren the gidi cung cd 
nhilu, song cd mgt so dilm ding 
luu y. Tang trudng kinh te ciia cac 
nudc phat triln va cua the gidi da 
cd da'u hieu hdi phuc, trong dd 
kinh te' My quy IV/2009 da tang 
5,7%, cao nhit trong 6 nam qua. 
Tang trudng kinh te phuc hdi se 
keo theo nhu ciu diu tu va tieu 
diing tang len, diy gii hang hoi va 
djch vu tang len. Lai suit co ban 
ciia cic nudc cung se tang len theo 
va gii USD tren thj trudng the gidi 
se tang len. USD-index da tang tir 
miic dudi 75 dilm phin tram cich 
day miy thang len gin 80 diem 
phan tram hien nay. 

Su cdng hudng cua cic ye'u to 
trong nudc va cac yeu to tren the 
gidi cdn tang them neu ty gia 
VND/ngoai te tang len; ty gia tang 
se lim cho gii hang nhap khiu 
tang kep: vira tang do hang nhap 
khiu tfnh bing ngoai te tang, vira 
tang do ty gia tang. Ndi nhap khiu 
lam phat va lam phit d trong nude 
bj khuyech dai len ciing xuat phat 
tir sir tang len ciia ty gii la vi the. 

Thue te gia tieu dung thing I 
nam nay tang 1,36%, thap ban tdc 
do tang 1,38% ciia thing 12 nam 
trudc la hien tugng hiem thiy trong 
nhilu nam qua. Tuy nhien, tdc do 
tang nay da cao hon nhilu so vdi 
tdc do tang 0,32% ciia thing 1 nam 
trudc. Trong khi thing 2 nam nay 

la thing cd Tet Nguyen din, theo 
thdng le trong nhilu nam qua, thi 
gii tieu diing se tang cao ban thing 
1; theo du doan ciia nhilu chuyen 
gia cd the len den tren dudi 2%. 
Neu diing nhu vay, thi sau 2 thing 
gia tieu diing tang gin 3,4%, bing 
50% tdc do tang theo muc tieu ca 
nam, mdt ty le thudc Ioai cao so 
vdi cic nam trudc day. Ne'u tfnh 
binh quan nam so vdi ciing ky nam 
trudc, thing 1 tang 7,62%, trong 
khi tdc do tang gii ciia nhiing 
thing sau theo du doin la tang cao 
ban cic thing ciing ky nam trudc, 
thf xu hudng binh quan nam nay se 
tang cao bom tdc dg tang 6,88% 
ciia nam trudc. 

Nhap sieu tang hay giam ? 

Nam 2009, xuit khau giam 
9,7% (lin diu tien bj giam tfnh tit 
nam 1991); nhap khau cdn giam 
manh ban (-14,7%), nen nhap sieu 
nam 2009 la 12,2 ty USD va ty le 
nhap sieu la 21,6%. Nhu vay, nhap 
sieu nam 2009 da giam so vdi hai 
nam trudc ca vl quy md tuyet ddi, 
c i vl ty le nhap sieu so vdi xuit 
khiu. Tuy nhien dd vin la mifc rit 
cao, tic ddng xiu den cin can 
thanh toan tdng the, den ty gii, 
de'n du trif ngoai hdi,... Muc tieu 
uu tien nam 2010, xuat khau tang 
6%, tifc la dat khoang 60 ty USD, 
nhap sieu khdng qui 20% xuit 
khau, theo dd nhap sieu khdng qui 
12 ty USD, nhap khau khdng qui 
72 ty USD, hay nhap khiu chi tang 
khdng qua 4,6%! Nhu vay, theo 
muc tieu dl ra thi nam 2010, nhap 
sieu se tie'p tuc giam so vdi nam 
trudc vl quy md tuyet ddi (12 ty 
USD so vdi 12,2 ty USD va 20% 
so vdi 21,6%). 

Thuc te thing 1/2010, theo 
cdng bd cua Tdng cue Thdng ke, 
xuat khau dat 4,9 ty USD, tang 
28,1% so vdi ciing ky nam trudc. 
Dd Ii tdc do tang khi cao, neu xet 
de'n thing 1 nam trudc xuit khiu 
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da quy, kim Ioai quy va sin pham 
dat gin 1,4 ty USD, trong khi 
thang 1 nam nay chi dat 18 trieu 
USD. Tang trudng cao dat dugc d 
ca 2 khu vuc (khu vuc kinh t l 
trong nudc va khu viic cd vd'n diu 
tu nudc ngoai); d hiu bet cac mat 
hang chii lire (trong dd cd nhifng 
mat hang dat kim ngach cao gap 2, 
gap 3 lin cimg ky, nhu may mdc 
thiei bi dung cu phu tiing, day dien 
va cap dien, cao su, san va sin 
phim tit sin; mdt sd mat hing tang 
cao ban tdc do chung, nhu than di, 
gao, gd va sin phim gd, hat dieu, 
hat tieu, boa chit va sin phim hoa 
chat, dien tir may tfnh); tang 
trudng dat dugc ci vl lugng xuat 
khiu (nhu cao su, che, ca phe, hat 
dieu, gao, hat tieu), c i vl gia xuat 
khiu (nhu diu thd, cao su, than da, 
gao, hat tieu, hat dilu). Cung trong 
thang 1, nhap khiu udc dat 6,2 ty 
USD, tuy tha'p ban thing 12 (giam 
16,2%), nhung lai tang rit cao so 
vdi cimg ky nam trudc (tang 
86,6%). Tang cao d ca hai khu vuc 
va d tat ca cic mat hing chii yeu, 
trong dd cao gip 2, gip 3 lin cd 
kim Ioai thudng khac, phan bdn, 
thudc trir sau, sgi det, thifc an gia 
siic, d td, bdng, dien tir may tfnh, 
khf ddt hoa long, chit deo, sira va 
sin pham sifa. Nhilu mat hang 
nhap khau tang cao vl lugng (nhu 
phan bdn, kim Ioai thudng khic, 
bdng, sgi det, d td nguyen chiec, 
•sat thep, giiy cac Ioai, khf hoi 
Idng, Ilia my, xe may nguyen 
chile,...) va tang vl gia (nhu xang 
diu, sgi det, kim Ioai thudng khic, 
khf dot boa Idng, bdng, gia'y cic 
Ioai). Nhap sieu trong thing 1 tuy 
thip ban thang 12/2009 ca vl kim 
ngach tuyet ddi (1.300 trieu USD 
so vdi 1.928 trieu USD), ca vl ty le 
nhap sieu (26,5% so vdi 35,3%), 
nhung vin la mifc cao so vdi muc 
tieu (binh quan 1 thang 1 ty USD 
va ty le khdng qua 20%). 

Tir diln bien ciia thing 1 - thang 

Xudt khau ndm 2010 co the 
khdi diu- va nhifng ylu td tic ddng 
trong thdi gian tdi, cd thi du bio vl 
xuit khiu, nhap khau va nhap sieu 
nam 2010 nhu sau. 

Xuit khiu nam 2010 cd the 
tang cao hon muc tieu dl ra. Nam 
trudc kim ngach xuat khiu giim 
chii yeu do gia xuit khiu bj giim 
(chi tfnh rieng cac mat hang dau 
thd, xang diu, cao su, gao, ca 
phe,hat tieu, hat dilu, than, che do 
giam da lam giam 7.055 trieu 
USD, Idn ban ca tdng mifc giim 
chung li 6.078 trieu USD ciia tdng 
kim ngach xuit khau). Cdn lugng 
xuat khiu nhilu Ioai tang (nhu hat 
tieu, xang diu, gao, than da, ca 
phe, cao su, che, hat dilu). Trong 
khi nam nay gii xuit khiu lai tang 
kha cao. Cac khd khan vl thj 
trudng, vl thanh toan da dugc cai 
thien ban do tang trudng cua cic 
ddi tac chii yeu da phuc hdi din, 
nhu ciu diu tu, tieu diing tang. 
Van dl dat ra la ca ciu, hieu qui 
cua hang xuit khiu cua Viet Nam 
va cac hang rao ky thuat cua cic 
nudc nhap khiu. Vi vay, cin giam 
tfnh gia cdng, da dang hoi thi 
trudng, da dang boa mat hang, 
tranh "bd trifng vio mdt gid". 

Nhap khiu se tang cao ban muc 

tdng cao hon muc tieu de ra 
tieu dl ra bdi nhilu nguyen nhan. 
Cd nguyen nhan do nhu ciu dau tu 
va tieu diing trong nudc tang len 
trong khi tang trudng kinh te cao 
len. Cd nguyen nhan do cdng 
nghiep phu trg cdn kem phat triln, 
tfnh gia cdng cdn Idn, nhit la hang 
det may, giiy dip, gd va sin phim 
gd,... Cd nguyen nhan do hieu qua 
vi siic canh tranh cua hang boa sin 
xuit trong nudc cdn thip. La nude 
ndng nghiep cd dien tfch niii rirng 
Idn, cd bd biln dii, nhung vin 
nhap khau Idn tdi tren 1,7 ty USD 
thiic an gia sue va nguyen phu lieu, 
tren 500 trieu USD sifa va sin 
pham sifa, tren 500 trieu diu md 
ddng thuc vat, gin 1 ty USD gd va 
san phim gd, tren 760 trieu USD 
giiy cic Ioai, gin 290 trieu USD 
rau qui, gin 300 trieu USD thuy 
sin,... Cd nguyen nhan do gii nhap 
khiu tang manh, nhit la gii xang 
diu, kim Ioai, sgi, bdng, khf dot,... 
Ngudi vie't du bao tdc do tang ciia 
nhap khau cdn cao ban tdc do tang 
cua xuit khau. 

Nhap sieu VI the' se khdng dirng 
d mifc 1 ty USD/thing va ci nam 
la 12 ty USD, cd thi vugt mifc ciia 
nam 2009, 2007 va diing thii hai tir 
trudc tdi nay (sau nam 2008). • 
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