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CHITA THE LAC OUAN v6l VIEC 
KIEM CHE TAI LAM PHAT CAO ! 

H idn da xudt hidn hidn 
tugng lac quan trong 
vide kiem chd lam phat. 

Cach day khdng lau, Bg Tai chfnh 
cho rdng cd co sd de tin chung ta 
se thuc hidn dugc muc tidu giii chi 
sd tang gia tidu diing nam 2010 
khdng qua 7% nhu chi tidu Qudc 
hdi da phd duyet. Ngan hang Nha 
nudc ciing cho rang dung qua lo vd 
jam phat. Su lac quan trdn khdng 
phai khdng cd co sd, ma xua't phat 
tii mdt so tlnh hlnh sau day, va 
ciing tii nhu'ng tlnh hlnh nay xin 
iam ban cung nhu nguy eo tai lam 
phat cao. 

Thif nhdt, xudt phat tii kd't qua 
ciia nam 2009. Nam 2009, Viet 
Nam da dat dugc kd't qua kep: vira 
tang trudng kinh te vugt muc tidu 
(tang 5,32% so vdi tang 5%), vua 
kiem chd' lam phat thap hon muc 
tidu (tang 6,52% so vdi tang dudi 
10%). Tir da nay cho rdng nam 
2010 ciing se tid'p tuc dat kd't qua 
kep: se viia vuiDt muc tidu tang 
trudng kinh te cao hon (6,5% so 
vdi 5,32%), se viia kidm chd' lam 
phat thap hon muc tidu (khdng qua 
7%) va chi cao hoii mgt chiit so 
vdi 6,52% ciia nam trudc. 

Tuy nhidn, nam trudc do tac 
dgng eiia khung hoang, tang 
trudng kinh te xudng day vao quy 
1, til quy II trd di mdi thoat day, 
\'Ugl ddc di ldn; dit ca nam tang 
5,32%, nhung vdn la tdc do tang 
thdp nhat trong 10 nam qua, tuc la 
kinh td chua phuc hoi tang trudiig, 
ndn nhu cau ddu tu, tidu thu d 
trong nudc va xudt khdu chua lid 

lai binh thudng, cdng vdi thd' gidi 
vdn cdn dang trong tinh trang 
thieu phat, ndn lam phat thdp hon 
muc tidu la td't yd'u. 

Nam nay, muc tieu tang trudng 
kinh tecao hon, ddi hdi ddu tu, tfn 
dung, tidu dung cao hon va nhirng 
yd'u to nay se keo lam phat ldn 
theo vdi miic cao hon. 

Thif hai, cd le do xudt phat tir 
tdc do tang gia tidu dung ciia thang 
1/2010 thdp hon cua thang 12/2009 
(tang 1,36%) so vdi tang l,38%c). 
Day la dieu rdt hidm hoi trong 
nhidu nam qua (trong hon hai muoi 
nam qua, mdi chi cd 3 nam 1997, 
2000, 2008 la tdc do tang gia tidu 
diing thang 1 thap hon thang 12 
nam trudc, trong dd cd nam 2008 la 
nam cd tdc do tang gia tidu dung 
cao nha't tfnh tir nam 1992. Tuy 
nhidn, thang 1 nam nay tang thdp 
hon thang 12 nam trudc, ngoai 
nhirng ly do nhu tang trudng tin 
dung d muc thdp (khoang 1,6%); 

TRAN DAO 

mgt lugng tien khdng nhd da dugc 
hut vao thi trudng vang, chung 
khoan, USD... cao hon thang 12 
nam trudc (chdng han, hai thang 
Cling ky nam trudc, VN-index giam 
28,45%o, vd didm sd vdi tdng gia tri 
giao dich binh quan 1 phidn chi 
dudi 190 ty ddng, trong khi hai 
thang nam nay tang 0,43% vd diem 
so, vdi 1.562 ty ddng/phidn), cd 
nguyen nhan vd mat sd hgc: so gd'c 
so sanh la gia thang 12/2009 da 
tang kha cao, ndn tdc do tang 
khdng the cao dugc. 

Thif ha, cd le do cho rdng, gia 
tidu dung thang 3 thudng giam, 
ndn vide dieu chinh gia mgt sd mat 
hang tir giira thang 2 (hdt chu ky 
tfnh gia ciia thang 2), thi gia thang 
2 se khdng bi anh hudng, cdn 
thang 3 thi khd tang. 

Tuy vide didu chinh gia mgt so 
mat hang trdn khdng roi vao chu 
ky tfnh gia thang 2, nhung gia 
thang 2 da tang tdi 1,96%). Tfnh 
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chung 2 thang (tuc la thang 2/2010 
so vdi thang 12/2009), gia tidu 
diing da tang 3,35%. Day la tdc do 
tang cao diing thii 4 so vdi tdc do 
tang cua 2 thang ciing ky trong 11 
nam qua(chi sau nam 2004,2005, 
2008), cao gdp hon 2 ldn tdc do 
tang 1,49% ciia ciing ky nam 
trudc, bdng gdn mgt nira to'c do 
tang theo muc tidU ca nam 2010 
theo Nghi Quye't ciia Qudc hoi. 

Sd lieu thdng kd lich su cho 
tha'y, gia tidu diing thang 3 cac 
nam trudc giam nhidu hon tang, do 
nhu cdu tidu diing sau Td't Nguydn 
dan thudng giam, do so gd'c so 
sanh la gia Td't thudng da rdt cao. 
So lieu thd'ng kd nhiing nam qua 
ciing cho thay, nam nao ma gia 
tidu diing thang 3 tang thi tdc do 
tang gia ca nam ddu tang cao (nhu 
cac nam 1990, 1991, 1992, 1995, 
2004, 2008). Kha nang thang 3 
nam nay gia tidu dung se tang, 
tham chi cd the cdn tang tuong dd'i 
cao, cd le chi sau nam 1990 do tac 
ddng.cua nhidu yd'u to. 

Vd tidn td, tfn dung- yd'u to tac 
dgng true tid'p va thudng la bieu 
hidn ra cudi ciing ciia lam phat- da 
tiem an do dugc ndi long tu cudi 
nam 2008, keo dai gdn hd't nam 
2009, vdi do trd thudng khoang 5-
6 thang cua nd se ddn vao tdc do 
tang gia tidu diing cua thang 3, 
tiiang 4 tdi. Du kid'n muc tidu tang 
trudng tfn dung ca nam 2010 vao 
khoang 25%, chi bdng hai phdn ba 
tdc do tang 37,7% cua nam 2009, 
nhung ve mat nay cd ba diem dang 
chii y. Mdt vd toan hgc, tuy tdc do 
tang tha'p hon nhung la tdc do tang 
tfnh trdn sd gdc da ldn hon rdt 
nhieu. Hai, he sd giira tdc dd tang 
trudng tin dung so vdi tdc do tang 
GDP theo muc tidu ca nam da ldn 
dd'n gdn 3,9 ldn, cao gap rudi he sd 
cua nhirng nudc trong khu vuc, 
trong khi mgt trong nhitng ngi 
dung quan trgng ciia cau true lai 
nen kinh te la ca'u true lai md hlnh 

tang trudng: chuyen tu tang trudng 
sd lugng sang chat lugng, tir chieu 
rgng sang chidu sau, giam bdt sir 
phu thugc vao tang so lugng vd'n 
ddu tu phat trien. Ba, muc tidu tang 
trudng tin dung 25%) vdn chi la du 
kid'n, khi thuc hidn thudng vugt rat 
xa (nhu nam trudc muc tieu dd ra 
tang 25%, sat dd'n cudi nam dua 
ldn 27%, nhung thuc te da tang 
37,7%). Vide didu chinh ty gia 
VND/USD hai ldn, ldn thd nhdt 
vao cud'i thang 11/2009, lan thd 
hai vao 12/2/2010, trong dd ldn 
thii hai thuc hidn dong thdi vdi 
vide khd'ng che' muc lai sua't tidn 
gui USD khdng vugt qua 1 %/nam, 
la cdn thid't dd khuyd'n khfch xudt 
khdu, han che nhap sidu cao, han 
chd' tlnh trang gam giii USD, giam 
chdnh lech ty gia giiia thi trudng tu 
do vdi thi trudng ehfnh thiic..., 
nhung vide didu chinh gdn nhau va 
vdi miic dieu chinh kha ldn so vdi 
nhidu thang trudc day da dua ty 
gia VND/USD chfnh thiic vugt qua 
mdc 19.000 VND/USD. Su didu 
chinh tang nay tuy can thie't, cd tac 
dung "vugt trudc ngan chan", 
nhung ciing phat sinh hidu dng 
phu la gia hang nhap khau tfnh 
theo VND bi dat ldn, lam tang gia 
nguydn nhien vat lieu san xudt, 
lam tang gia hang hoa va dich vu 
tieu diing; ne'u lam phat trdn thd' 
gidi ma nhidu chuydn gia da du 
dgan la xudt hidn se gay ra "nhap 
khdu lam phat" va lam cho lam 
phat d trong nude bi khuyd'ch dai 
ldn. Trong nhiing thang dau nam 
2010, de tang ti'nh thanh khoan 
cho cac ngan hang thuong mai 
nhdm dap dng nhu cdu vo'n vi 
thanh toan va chi tidu trong dip Td't 
Nguyen dan cua doanh nghidp va 
ngudi dan tang manh, Ngan hang 
Nha nudc da tang vdn (cung tidn) 
bom qua thi trudng md, nhung nd'u 
vide thu hoi sd tidn nay khdng kip 
thdi, khdng day thi gay dp luc dd'i 
vdi lam phat (nhu da timg xay ra 

khi dua tidn ra mua ngoai td nhung 
hut vd khdng kip, khdng du). 

Mgt yd'u td quan trgng khac la 
nhu cdu tidu dung. Nd'u thang 1 nam 
trudc, do tang trudng kinh td' voi 
xuo'ng "day", ndn tidu dung va tieu 
thu trong nude "co lai" (tdng miic 
ban le hang hod va doanh thu dieh 
•vu tidu dung sau khi loai trii yd'u td 
tang gia chi con tang 4%), thi thang 
1 nam nay con so tuong iing trdn da 
tang tdi 14,4%)). Day la tdc do tang 
rat cao, the hien nhu cdu tidu diing 
tang manh va la yeu td "cdu keo" 
keo lam phat tang ldn theo. Mdng 
Mgt Td't Nguyen dan nam nay vao 
ngay 14/2- giiia chu ky tinh gia 
thang 2 va thang 3, thoi gian nghi 
keo dai, mdc ddu thu hang hoa, dieh 
vu ldn, nen khong nhiing gia thang 

2 tang cao ma gia thang 3 ciing bi 
tac dgng lam tang ldn. 

Vide thuc hidn dieu hanh gia ca 
theo lg trinh gia thj trudng la diing 
hudng. Tuy nhidn, vide didu hanh 
nay trong nam nay cd sau diem 
dang luu y. (1) khdng tid'n hanh 
vao cud'i nam trudc va ddu nam 
sau la dung de tranh cgng hudng 
vdi gia ca tang cao trong dip Td't 
(day la didu tid'n bg).(2) Tang gia 
Cling mdt luc nhidu mat hang thidt 
yd'u, lai la ddu vao ciia hdu he't cae 
nganh san xudt, kinh doanh va hdu 
hd't ngudi tidu diing (than, xang 
ddu, didn, nudc...). (3) Didu ehinh 
nhanh dd'n bat nhd nhu gia xang. 
(4) Muc dieu chinh kha eao (xang 
tang 590 ddng/lit, didn tang 6,8%, 
gia nudc cdn tang vdi tdc dd cao 
hom). (5) Tang don dap vao cudi 
thang 2, ddu thang 3 (ndm trong 
chu ky tinh gia thang 3).(6) Chua 
tfnh dd'n tinh trang "te nudc theo 
gia", "tat nudc theo luong" ciia 
nhidu td chuc, ca nhan san xudt, 
kinh doanh va cudi cdng ddu don 
vao ngudi tidu diing, tao siic ep 
tang gia tidu dung. 

Chi sd ddng USD (USD-index) 
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hidn da muc cao hon so vdi each 
day vai thang (da cd luc ldn trdn 
81.1 didm phdn tram so vdi dudi 
75 didm phdn tram). Tang trudng 
kinh te My cd da'u hidu phuc hdi, 
ty Id that nghidp da giam tu 2 ehir 
sd xudng 1 chii so..., trong khi lai 
sudt CO ban vdn d muc thdp, lugng 
tien khdng Id dua ra giai cuu va 
ki'ch thi'ch kinh td vdn chua thu hdi 
vd, ndn kha nang tiii lam phat trdn 
the gidi la dd xay ra. 

Cung can luu y, dd'i vdi cac tinh 

midn Bdc, mien Trung, mua giap 
hat luong thuc cdn keo dai dd'n he't 
thang 5; gia luong thuc, thuc phdm 
thd gidi tang, gia thuc phdm nam 
trudc tang thap, ndn nam nay cd 
the tang cao... 

Cac yd'u to tien td, tin dung, chi 
phf day, cdu keo ndi d trdn, cdng 
hudng vdi nhau lam cho va'n dd tai 
lam phat d Viet Nam, nd'u nhirng 
thang trudc cdn d muc nguy co(tuc 
la cdn d ngoai cua), thi nay da xudt 
hidn. Day la canh bao quan trgng; 

nd'u khdng sdm co giai phap phdng 
bi, "vugt trudc ngan chan" thi vide 
khdc phuc nd se khd khan hon, ton 
kem hon va lai cd hidu ung phii ddi 
vdi tang trudng kinh td. 

Nhan day, can nhd lai nhu'ng y 
kid'n ciia Bd trudng Bg Kd hoach 
va Ddu tu Vd Hdng Phuc tai cac 
ky hgp Qudc hgi nam 2008 vd lam 
phat nam 2007 va nam 2008, nd'u 
"chi mgt chut so hd", chi mgt chut 
buong Idng se khid'n cho lam phat 
vot ldn. G 

Tap trung on djnh kinh te vl mo va... 
(tiep ttieo trang 3) 

bidn phap hg trg cho cac hd ngheo, 
cac ho ndng dan gap khd khan do 
han han, thidn tai, tao didu kidn dn 
dinh san xuat va cugc sdng ciia 
ngudi dan sau Tet. 

Tang cudng cac hoat ddng 
thuong mai, khuyen khi'ch vide su 
dung hang ndi dia, nhan rgng 
chuong trinh "Ngudi Viet Nam uu 
tidn diing hang Viet Nam". Ddng 
thdi, tang cudng vide tlm kidm va 
md rgng thi trudng xuat khau sang 
cac thi trudng mdi dd ddy manh 
xuai khdu. 

Dieu hanh than trgng, linh hoat 
lugng tien cung ung theo chi tidu 
dugc duyet thdng qua cdng cu 
chfnh sach tidn td dd didu tidt muc 
dg tang tdng phirong tidn thanh 
toiin N'li tfn dimg phit hgp vdi mt.ic 
tidu da xac dinh, didn bid'n lam 
phat va tang trudng kinh te, bao 
dam kha nang thanh khoan ciia he 
thd'ng ngan hang. 

Theo ddi sat didn bid'n gia ca 
thi Irudng, thudng xuydn cap nhat 
thong tin trong va ngoai nudc, kip 
thdi cd nhung danh gia va du bao 
chfnh xac linh hinh dd cd cac bidn 
phap va didu chinh chi'nh sach cho 
phil hgp vdi tlnh hlnh cu thd. Tang 
cudng quan ly thi trudng trong 
nUdc, chdng dau co, tang gia tiiy 

tidn nhdm bao dam dn dinh thi 
trudng gia ca, bao dam ddi sd'ng 
nhan dan. 

Tang cudng kiem tra, chi dao 
cac dia phuong td chiic Id hoi tidt 
kidm, an toan, chdng lang phf, 
khac phuc tlnh trang ldn xdn tai 
mgt sd Id hgi, xir phat nghidm 
minh nhifng hanh vi tidu cue tai 
cac Id hgi. Tap trung chi dao quyd't 
liet, han che thdp nhdt tai nan giao 
thdng va iin tac giao thdng, xir 
phat nghidm cac hanh vi vi pham 
trat tu an loan giao thdng, tang 
cudng truy qudt tdi pham va cac td 
nan xa hgi. 

Khdng de lam phdt tdng cao 
trd lgi 

Trudc tlnh hlnh gia ca trong dip 
Td't tuy cd tang do he qua ciia vide 
thuc hidn gdi kfch thi'ch, ngan chan 
suy giam kinh te, do tam ly tieu 
diing ciia ngudi dan trong dip Td't va 
gia ca the' gidi tang, tuy khdng phai 
tang qua cao va khdng tang dot bidn 
nhirng gay tam ly lo ldng cho ngudi 
tidu dung va doanh nghiep, Thii 
tudng Nguydn Tan Diing ydu cdu 
cac Bg, nganh, dia phuong tap trung 
kidm soat gia ca cac mat hang thid't 
ydu, binh dn gia ca thi trudng theo 
diing Phap lenh gia, khdng dd lam 
phat cao quay trd lai. 

Bd Cdng Thuong va cac co quan 
thdng tin truyen thdng cdng bd rd 
trong nam 2010 se khdng tang gia 
didn nua. Gia than ban cho nganh 
didn da dieu chinh, nhung se khdng 
tang nua, mac dii gia than ban cho 
nganh didn mdi chf bdng 51% gia 
than ban trdn thi trudng. 

Bo Tai chfnh va Bg Cdng 
Thucmg thudng xuydn trao ddi vdi 
cdc doanh nghidp kinh doanh xang 
ddu vd thdi diem chinh gia sao cho 
hgp ly nhdt, khdng de tao ra tam !y 
ddi vdi ngudi tidu diing vd vide 
tang gia xiing ddn dap nhdm dam 
bao dn dinh kinh te vT md, tao da 
phat trien san xudt, kinh doanh. 

Thdng ddc Ngan hang Nha 
nudc phai kiem soat chat ty gia va 
bidn do lai sudt ciia cac ngan hang 
thuong mai theo nguydn tdc ciia 
ndn kinh te thi trudng. 

Dd kidm soat nhap sidu, 'Dut 
tudng cung ydu cdu day manh xuat 
khau, han che nhap khau nhirng 
mat hang khong thid't yd'u. Cac Bg, 
nganh chu dgng va kip thdi cung 
cdp thong tin cho cac co quan 
thdng tin dai chung. Ddng thdi ciic 
CO quan thdng tin dai chiing lam 
tdt hon cdng tac thdng tin, tuydn 
truyen dd cac tdng Idp nhan dan 
chung sue, ddng Idng, tao su dong 
thuan cao trong xa hdi thuc hidn 
thang lgi cac muc tidu kinh te - xa 
hdi da de ra. • 
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