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Viet Nam la mdt trong sd it nudc 
thoat ra khdi suy thoai nhanh va cd 
tdc do tang trudng kinh te duong tren 
the gidi thdi gian qua. Cho dii cdn 
nhieu bat cap nhung khd cd the phu 
nhan, mdt phan trong thanh cdng dd 
la nhd cdng tac dieu hanh kinh te 
linh hoat cua Chinh phu Viet Nam. 
Bai Viet nay ban ve mdt sd ket qua 
dat dugc trong cdng tac dieu hanh 
kinh te thoat khdi suy giam; cung nhu 
de xuat mdt sd kien nghi nhdm thay 
ddi nhan thiic va each thiic quan ly 
hau suy thoai. 

NHCTNG Dl^M N 6 I BAT TRONG 
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2008 - NAY 

Hai ndm qua la khoang thdi gian 
ma nen kinh te' nudc ta da trai qua dii 
cung bac thang tram khae nhau: liic 
lo ngai lam phdt cao, nen kinh te' 
tang trudng qua ndng; liic phai lo ddi 
phd vdi suy giam kinh te, giam phat 
keo dai. Ciing chua bao gid chiing ta 
dupe ehirng kien cdng tac dieu hanh 
kinh te ciia Chinh phu lai vdt va, khd 
khan vd v6 ciing sdi ddng den the. 
Chinh phii da phai van dung tat ea 
eac edng eu nhu thue', lai sud't, ty gid, 
chi tieu ngdn sach...; bdng tdt ca cac 
each thire tir hanh chinh, menh lenh 
de'n tuyen truyen, thuyet phuc va 
kich thich kinh te nhdm thiet Idp trat 
tu va tai dn djnh cho nen kinh te. 

Dieu hdnh lai sudt 

Mdt trong nhiing diem ndi bat 
ciia dieu hanh kinh te thdi gian qua 
la cdng eu lai sud't dupe sir dung 
mdt each hiiu hieu nhdm ban che' 
nhiing bdt dn eiia n^n kinh te. Tir 

thdng 1/2008 den thang 4/2010, 
Ngdn hang nha nude da 11 ldn dieu 
chinh lai sud't eo ban cho phii hop 
vdi tinh hinh thuc tien. 

Dau ndm 2008, trong bdi canh 
tang trudng qua ndng, lam phdt tang 
len rd't cao vdi miic ky luc dat dupe 
vao thang 5 nam 2008 la 60%/nam, 
theo dd nhu cdu tin dung d mire rat 
cao. Ddi phd vdi dien bien nay, 
NHNN da tang lai sudit ca ban tu: 
8,25% len 8,75% va tiep dd nang 
len miie 12% vao thang 5-2008. 
Tuy vdy, tinh hinh lam phat vdn 
khdng cd chieu hudng thuyen giam, 
vl the thang 7/2008, NHNN quyet 
dinh tdng lai suat co ban len mire 
cao nha't trong vdng 10 nam 14% va 
duy tri cho den cudi thang 10. Ket 
qua la tlnh trang lam phat da ndm 
trong tdm kiem soat. 

De'n nhirng thang cudi ndm 
2008, nen kinh te' the' gidi budc vao 
giai doan khiing hoang tdi te, nen 
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kinh te' Viet Nam bat ddu roi vao 
thdi ky giam phat dang lo ngai, tang 
trudng GDP d muc thdp. Diing trudc 
tinh hudng trai ngupc so vdi ddu 
nam, tH quy IV/2008, Chinh phii 
chuyen sang thuc hien chinh sach 
tien te ndi long nhdm thiic ddy san 
xudt va ki'ch thich tieu dung, theo dd 
lai sudt CO ban ddn ddn dupe ha 
xudng cdn 13%; 12%, 11%; 10% va 
de'n cudi thang 12/2008, dimg lai d 
miic 8,5% - ngang bdng vdi miic lai 
sud't CO ban ciia ddu nam. 

Tii thdi di^m dd den nay, NHNN 
ludn ludn kien dinh chinh sach tidn 
te ndi long de kich thich tdng trudng. 
Trong sud't 11 thang ddu ndm 2009, 
lai sudt eo ban dupe duy tri d miic 
7%/nam, va chi nhich len 8% khi 
nen kinh te' bat ddu cd ddu hieu phuc 
hdi trd lai tit thang^l2/2009. Lai sudt 
dupe duy tri d miic hop ly da giiip 
cho cac doanh nghiep ed the de dang 
vay vdn ddu tu md rdng san xud't. 
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giam gia thanh san phdm hang hda, 
duy tri boat ddng san xud't kinh 
doanh, tao cdng an viec lam trong 
dieu kien nen kinh te' suy thoai. 

Kich cdu thdng qua hd tra Idi 
sudt 

Ciing gidng nhu nhieu nude khae 
tren the gidi, vdi nd lire vue day nen 
kinh te dang tren da suy giam do 
chiu anh hudng eiia suy thoai kinh te' 
toan cdu, Chinh phii Viet Nam da sir 
dung gdi kich thich kinh te' trong dd 
trpng tam la 3 chuong trinh hd trp lai 
sudt vay vdn thdng qua he thdng 
ngan hang. Day dupe xem la mot 
giai phap chua ed tien le tren the 
gidi. Cho dii edn kha nhieu y kien 
trdi chieu xung quanh hieu qua eiia 
gdi kich cdu nay, song ed mdt thuc te' 
rdng gdi hd trp lai sudt la giai phap 
kinh te dupe lira chpn phii hpp vdi 
dieu kien ciia Viet Nam va da dat 
dupe hieu qua vdi ehi phi thdp. 

Thdng 2/2009, Chinh phii trie'n 
khai gdi kich cdu ngan ban 1 ty 
USD bang viec giam 4% lai sudt 
vay ngan hang cho cac doanh 
nghiep nhdm kich thich san xudt. 
Ngay 4/4/2009, Chinh phii da md 
rdng gdi hd trp lai sud't 4% eho cac 
khoan vay vdn trung va dai han 
den he't 31/12/2011 de thuc hien 
ddu tu mdi phat trien san xud't kinh 
doanh, ket cdu ha tdng. 

Ngay 17/4/2009, Chinh phii tiep 
tue ban hanh Quyet dinh sd 497/QD-
TTg ve viec hd trp lai sudt vdn vay 
mua may mdc, thiet bi, vdt tu san 
xud't ndng nghiep va vdt lieu xdy 
dung nha d ndng thdn vdi miie lai 
sudt dupe hd trp tdi da len den 100%. 

Cho den nay, gdi hd trp lai sud't 
ngan ban da ket thiic vdi ke't qua 
gdn 400.000 ty ddng vdn vay lai 
sudt thdp (tir 4%-6,5%). Cdc doanh 
nghiep dupe khoi thdng ngudn vdn, 
cd dieu kien giam chi phi san xud't, 
giam gia thanh san pham, kich thich 
tieu dung. Cu the, theo ket qua giam 
sat eiia Uy ban giam sat Tai ehinh 
Qudc gia thi sau khi dupe bd trp lai 
sud't, cd tdi tren 57% so doanh 

nghiep giam dupe gid thanh san 
pham d miie dudi 5% vd 9,5% sd 
doanh nghiep giam dupe gia tharJi 
tir 5% den 10%; va 3,2% sd doanh 
nghiep giam dupe gia thanh tren 
10%. Gdi kich cdu da hudng vao 
khu vue ndng nghiep, ndng thdn -
noi bi anh hudng nang ne nhdt tir 
suy giam kinh te; tir dd tang sdc 
mua cho toan xa bdi, hd trp cae 
doanh nghiep trong nudc vupt qua 
khd khan; ddng thdi ciing cd be 
thdng ngan hang tranh dd vd tren thj 
trudng tdi ehinh. 

Dieu hdnh ty gid hdi dodi 

Mdt diem nhdn quan trpng eiia 
Chinh phu trong edng tac dieu hanh 
kinh te thdi gian qua la cdng eu ty 
gia. Cling thdi diem nam 2(X)8, vdi 
mire lam phat tang ky luc trong vdng 
10 nam trd lai, nhung lo ngai ve 
nguy CO pha gia tien ddng khien ty 
gid tang chdng mat, cd liic len tdi 
19.500 VND ddi 1 dd-la My. Trudc 
tlnh hinh dd, NHNN da ndi bien dp 
dao ddng tir +/-\% len H-/-2% (tir 
ngay 26/06/08) ddng thdi trien khai 
hang loat cdc bien phap nhu kiem 
soat chat cac dai ly thu ddi ngoai te, 
tang cudng truyen thdng cdng bd du 
trii' ngoai hdi eua Viet Nam nhdm 
lam an Idng dan (dieu chua he cd 
tien le tai Viet Nam)... Nhddd, ty gia 
da ddn diu lai va duy tri d miie xap xi 
16.500 cho de'n bet quy III/2008. 

Tir quy IV/2008 den ddu nam 
2009, suy thoai kinh te' da tac ddng 
manh den ngudn eung ngoai te ciia 
Viet Nam; cdng them tdm ly gdm 
giir ngoai te ciia cac thanh phdn 
kinh te' da ddn den tlnh trang khan 
hie'm ngoai te, ty gia ngoai te ludn 
ndng, phd bien d miic 18.000 ddng 
VND an 1 USD. NHNN da them 
hai ldn dieu chinh bien dp dao ddng 
ty gia (-i-/-3% tir 06/11/08 va +/-5% 
tir 23/03/09). Bien phap nay da giii 
eho thi trudng ngoai bdi tuong ddi 
dn dinh trong sud't qui HI va qui 
IV/2009. 

Vao nhung thang cudi nam 2009, 
ty gia lai cd xu hudng tang manh trd 

lai. Nguyen nhdn chinh la do anh 
hudng CLia thdng tin ve miic tham but 
can can thuong mai ngay cang tdng 
va du trii ngoai hdi suy giam, dac 
biet Id dudi tac ddng ciia can sdt gia 
vang. Trong bdi canh dd, NHNN 
phai phd gia nhe ty gid 5,44% tir miic 
khoang 17.034VND len den 17.961 
VND/USD ket hpp vdi thu hep bien 
dp ty gia giao dich tir miic -i-/-5% 
xudng miic +/-3%. Ngoai ra, NHNN 
ciing cam ke't bd trp ban ngoai te eho 
eac td chirc tin dung ed trang thai 
ngoai te tir dm 5% trd xudng; ra ehi 
thi budc cac tap dodn va ede tdng 
cdng ty nha nudc phai ket hdi 
khoang 2 ty USD qua he thdng. Tdt 
ea nhiing ddng thai nay phdn nao da 
lam giam bdt su cang thing ve USD 
tren thj trudng ngoai te va ba nhiet ty 
gia ngoai thj trudng tu do. 

Thdng 2/2010, NHNN lai quyet 
djnh dieu chinh ty gid blnh qudn 
lien ngan hang tang 3,36% tir 
17.961 len 18.544 VND/IUSD; 
ddng thdi, dieu chinh giam manh du 
trii bdt budc bdng ngoai te tir 7% 
xudng 4% nhdm bd trp cho boat 
ddng xuat khdu, hoan thanh miic 
tieu tdng trudng GDP 6,5%. 

Dieu hdnh thue 

Bd Tai ehinh eung da ban hanh 
nhieu thdng tu hudng ddn ve viec 
mien thue, giam thue' va gian thue' 
tren dien rdng, gdp phdn tich cue vao 
ngan chan suy giam kinh te' d nude 
ta. Cu the la, giam 50% thue VAT 
ddi vdi 19 nhdm mat hang va hoan 
thu thue' ea nhan trong 5 thang ddu 
nam 2009; giam 30% thue' thu nhap 
doanh nghiep trong quy IV/2008 va 
ca nam 2009, ddng thdi gian thue' 
trong thdi gian 9 thang eho eac 
doanh nghiep nhd va vira. Ket qua 
cua chinh sach nay la tdng sd thue' 
dupe mien, giam trong ea ndm 2009 
len de'n 10.700 ti ddng, trong dd: 
giam, gian khoang 4.6(X) ti ddng tien 
thue' thu nhdp doanh nghiep; giam 
khoang 1.200 ti ddng thue' gia tri gia 
tang; gian tren 4.600 ti ddng tien 
thue' thu nhap doanh nghiep, giam 
khoang 300 ti ddng le phi trudc ba. 
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Quyet dinh mien, giam va gian 
thue gia tri gia tang, thue thu nhap 
doanh nghiep, thue thu nhap ea 
nhdn da the hien su quan tam, chia 
se Nha nudc den nhirng khd khan 
trong san xud't kinh doanh ciia 
doanh nghiep va ddi sdng ngudi lao 
dpng. Viec cdt giam thue cdn tao 
dieu kien de doanh nghiep ddi mdi, 
dau tu them may mdc thiet bi. nang 
cao kha nang canh tranh, va giu 
dupe nhirng khach hang ldn. Day 
cung la ddn bay kich thich tieu 
dimg. tao thi trudng tieu thu trong 
nude eho cac doanh nghiep khi thi 
trudng nude ngoai gap khd khdn. 

MOT S6 G(?1 y v i CHfNH SACH Vl MO 

Dieu hanh kheo leo va linh boat 
de dua nen kinh te vupt qua suy 
giam da khd khan, song dieu hanh 
nen kinh te nhu the nao de duy tii su 
tang trudng ben \'Ung sau suy giam 
mdi thue su la mdt thir thach cam go 
bdi nhung nguy co va he luy ciia nd 
vdn cdn tdn tai va de dpa thanh qua 
da dat dupe. Tac gia xin manh dan 
dua ra mdt sd gpi y trong cdng tac 
dieu hanh kinh te ciia Chinh phii de 
dat dupe muc tieu da neu tren. 

Mot Id, thay ddi quan niem ve 
chiec ndng vd ndi dung qudn ly 
kinh te eua nhd nude sau khung 
hodng 

Mpi sir thay ddi trong edng tac 
dieu hanh kinh te deu phai bdt ddu 
trirde het tir sir thay ddi nhan thire. 
Bdi canh, mdi trudng kinh te la ddi 
tupng cLia quan ly da thay ddi sau sdc 
khien eho ehiie nang quan ly ciing 
edn phai dupe nhln nhdn lai mdt each 
phii hpp hon. Theo ngudi viet, trong 
thdi gian tdi, ndi dung ve quan ly 
kinh te trong tlnh hlnh mdi cdn dupe 
chuyen ddi theo hudng sau: 

Ve quy md can thiep eiia nhd 
nirdc: khdng phai cdn nhieu hon ma 
la phai hieu qua hon va phii hpp hon 
vdi nang lye vdn cd ciia nha nude. 

Ve phuang hudiig can thiep eiia 
nhd nifdc: khdng phai Id ndi Idng 
dieu tiet ma trai lai, edn gidm sat chat 
che ban, ddng thdi tdng cudng su 

giam sat quan ly ciia cac td chirc 
ngoai khu vuc nha nudc va sir tham 
gia ciia ngudi ddn. 

Ve cong cu can thiep ciia Nhd 
nude: khdng phai tang cudng cae 
bien phdp hanh ehinh mang tinh 
cudng che' de nhanh chdng dn dinh 
vl md ma phai sir dung cae edng cu 
gian tie'p mang tinh ddn bay kinh te 
linh hoat va manh me hon. 

Hai la, xdc dinh lai mo hinh 
tdng truong cita kinh te Viet Nam 

Tdt ea cae chuyen gia kinh te' ca 
trong va ngoai nude thira nhan mot 
chan ly rdng, cai each se ehinh la cd't 
loi ciia hau khiing hoang. Khiing 
hoang va suy thoai la ca hdi de cae 
qudc gia tien hanh cai each, thay ddi 
md blnh phat trien, khdc phuc nhung 
diem ye'u ndi tai trong nen kinh te. 
Md hlnh tang trudng ciia Viet Nam 
trong tuong lai nhdt thiet phai khdc 
phuc nhiing nhupc diem dudi day: 

Tang trudng dua chii yeu vao 
viec thiic day ddu tu trong nhieu 
ndm qua mac dii ed the dem lai tdng 
trudng tuong ddi cao trong ngdn 
han, nhung ddng thdi eung ed the 
day nen kinh te ra khdi quy dao 
tdng trudng dai han vd ben vCrng. 

Tdng trudng phu thude qua 
nhieu vao ben ngoai nhu xuat nhap 
khdu, dau tu nude ngodi... mac dii 
ed the thich hpp trong dieu kien 
blnh thudng nhung lai kbie'n nen 
kinh te' trd nen rdt de bj tdn thuong 
khi kinh te' the' gidi khiing hoang. 

Tdng trudng khdng chii trpng 
dung miic tdi hieu qua ciia viec sir 
dung nang lucmg vd sir ben virng 
trong khai thdc tai nguyen thien 
nhien tuy vdn cd the tiep tiic thanh 
cdng trong mdt thai gian nhung 
trong dai han chde chdn se phai tra 
gia rat ddt. 

Ba Id, cdi each trong cdc hoat 
dpng ddu tu eong 

Thdi gian qua, ddu tu cdng la mdt 
trong nhiing noi dung quan trpng ciia 
ehinh sach kich thich kinh te', tuy 
nhien hieu qua cung nhu tac ddng vl 

md tdng the eiia cac dir an ddu tu 
cdng chua dupe chii trpng diing mire. 
Thirc te' nay da dupe the' hien rat rd 
qua cae bao cao bang nam eiia Kiem 
toan Nha nude vdi sd tien that thoat, 
lang phi len tdi hang chuc ngan ty 
ddng. Vi the, Qiinh phii can kien 
quye't dirng lai nhiing du an ddu tu 
edng kem hieu qua, cham tien dd, 
keo dai thdi gian; nhung du an thdm 
dung vdn va phai nhdp khau nhieu. 
Dau tu ciia Nlia nudc edn ed ebon 
lpe, tdp trung vao nhiing du an thite 
sir mang lai hieu qua cao, mang lai 
nhieu viec lam cho ngudi lao ddng, 
dac biet phai hudng vao khu vuc 
doiinh nghiep nhd va vira ehir khdng 
phai hudng vao cac Tap doan va 
Tdng cdng ty Nha nudc nhu thdi 
gian qua. Neu khdng eai each dirt 
die'm van de nay, nguy co roi vao 
mdt eude khiing hoang na qud'e gia 
nhu Hy Lap la dieu khdng tranh khdi 
trong tuong lai gdn. • 
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