
Trong cac nam triroic, gia USD 
tren thj truang the gioi n^m 

trong xu liuoing giam. Mot USD 
da cb luc clii tuong duong 0,5 
Bang Anii, dudii 0,7 Euro, duoi 
87 Yen Nliat,... chi so gia USD 
(USD Index) so vUi 6 dong tien 
chii yeu l<hac giam xuong chi 

con tren 74 diem phan tram. 
SU giam gia nay co nguyen 

nhan chu yeu tu cuoc khung 
hoang tai chinh va suy thoai 

liinh te the gioi bat dau tir 
nude My, l(hi lai suat co ban 

giam xuong muc thap ky luc, 
Ichi luong tien khong Id duoc 

dua ra de giai cuu, ngan chan 
suy thoai kinh te, ngan chan 
that nghiep; co nguyen nhan 

tir Ngan h^ng Trung uang cac 
nude, cac nha dau tu chuyen 

tir n^m giiif USD sang nim giir 
vang va mot sd ddng tien 

manh khac. 

^ o n g xu the ncao 
WUSD tang giaP 

^ PHUONG MINH 

Miic dii lai suiii ca ban \ an chua tiing. liln giai cun chua ductc 
nil vc. nhung kinh tc My da thoat khdi suy thoai va liing 
trucmg trcV liii. ly le ihiii nghiep dfi giam xuc'mg, chi sc')' niem 

tin tiing. nen gia USD tren the gie'ri dang niim trcmg xu huc'mg liing trcV 
hii. Mgt USD da ddi ducKc tren 0.66 bang Anh. lrc:n 0.732 Euro, tren 89 
Yen Nhiit, USD- Index da diit tren 80.6 diem phan triim. Xu hucmig nay 
sc cdn tilp tuc. khi ddng Euro dang gap khd khiin. khi tiing trucmg kinh 
t l ciia khu vyc nay thiip hem cua My, khi mdt sci nuc'rc trong khu vyc 
dang phai vat ldn veil ng ndn va thiim thiing ngan sdch, tham chf da cd 
nhiing y kien lo ngiii vl sy tdn tiii ciia ddng tiln thd'ng nhdt. 

Gia USD trcin thi gidi tiing sc tac dgng din the gidi ndi chung va 
den Viet Nam ndi rieng tren mdt sd mat. Gid vdng thi gidi tfnh bdng 
USD se gidm xudng. lam cho gia vang d trong nude cao hon gia vang 
tren the gieti. nlu ty gia VND/USD ducrc giir nguyen nhu cu; se cang 
cao hon gid thi gidi. neu ty gid VND/USD dugc diiu chinh tang. Khi 
gia vang trong nude cao hon gia thi gidi thi \iec nhap khdu vang 
chfnh ngach sc xudt hien vd nhap khdu lau se gia tang, cang giiy dp 
lye lam tang nhdp sieu (nam trudc kim ngach xudt khdu da quy, kim 
bai quy va san pham thdng 1, thang 2 diit 1438 trieu USD, thdng 3 
diit 1089 trieu USD. tfnh chung quy I dat 2527 trieu USD, trcmg khi 
meii day Ngiin hang Nha nude cho nhap khdu 4 tdn vang, tucmg ducmg 
\ai khoang tren dueii 140 trieu USD). 

Gid USD tren the gieii tiing, cung cd nghia la nhiing ddng tiln ducte 
diiu hanh theo ccif ehl ly gid thd ndi hoac dugc diiu hanh linh hoiii 
theo cung - cdu ngoai te (tiic la khemg cd djnh, cung khemg thd ndi) 
se giam gia so \cii USD, cung tire la cdc nue'rc xual khau vao My (cung 
nhu thanh loan \uiii. nhiip khdu biing USD) sc cd kri khi xudt khdu, 
bill Igi khi nhdp khdu. 
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Kinh td - Xa hOI 

Diirng trudc su sut giam lucmg 
ngoii! te \ao nude ta iir cac ngudn. 
chenh lech gia USD giura thj 
trudng ty do \cii thi truemg chi'nh 
thiic Icin va nhdp sieu cao trong 
thdng 12/2009 va thdng 1/2010. 
Ngdn hang Nha nude da cd nhieu 
dgng thai "vucrt trudc ngiin chan" 
tren thj trudng ngoai te. Cudi 
thang 11/2009, Ngdn hang Nha 
nude mdt mat ndng ty gia giao 
djch lien ngan hang, mat khac 
giam bien do giao djch tu xudng . 
Kit qua. gia USD d thj trudng 
chi'nh thiic da tang len (khoang 
3,3%), nen chenh lech giira thj 
trudng nay vdi thj trudng ty do 
gidm xudng vd tdc do tang gia 
USD thdng 1 da giam nhe, mdt 
hien tuerng hiem thdy trong nhilu 
nam qua khi nhu cdu nhdp khdu 
thudng tang len dl dap iing sy 
tang Ien ciia nhu cdu tieu diing 
trong djp Tit cd truyin. Viec yeu 
cdu cdc tdng cdng t}' Icin ciia Nhd 
nude ban ngoai te cho ngdn hang 
cung da gdp phan cai thien quan 
he cung - cdu ngoiii te. Vao thdng 
1, Ngiin hang Nha nude da ha ty 
Ic du trir biit bugc ddi \e'ri tien giri 
USD va Bd Tai chinh phdt hanh 
trdi philu 1 ty USD trcin thj trucmg 
the gieii nhdm tang cung ngoai te. 

Vao nhiing ngay cudi cung cua 
nam Ky Suu. Ngdn hang Nha 
nude da ndng ty gid giao djch liln 
ngiin hang, ddng thdi qu}' djnh lai 
sudt tien giri USD khdng dugc 
vugt qud 17f/nam. 

Trong diiu kien gid USD tren 
thj trudng the gidi tiing. trong diiu 
kien siic ep tiing gid USD d trong 
nude ldn, dl kilm che nhdp sieu. 
\iec diiu chinh ty gid biing nhilu 
giai phap. nhilu ddng thai nhu 
tren cd tdc dung "\ncrt trudc ngan 
chan". Tuy nhien. dd cung chi la 
bien phap cd tfnh ky thuat. bien 
phdp hanh chinh. Diiu quan trgng 
han. mdt miit. Id phdi gidm dugc 
tinh triing gam giir USD- mgt 
trong nhung ylu td tiio dp lye tang 
gid USD: mat khdc la phai giam 
nhap sieu biing viec chuyen djch 
CO cdu xuat nhap khiiu. niing cao 
hieu qua vd sire canh tranh... chii: 
khdng phdi bang viec tiing ty gid 
VND/USD. bdi viec tiing ty gid 
cung se cd nhung hieu iing phu 
dc'ii \e'ri cdng ncr. deii \eri nhiip 
khau va khuyech diii liim phdt d 
trong nude; mat khdc niia Id tien 
tcii triet lieu hai each tfnh vl gid 
ddi vdi USD nhdm thdng nhat ca 
che ly gid giua cac ca sd trong 
nude \a thuong miii qudc t l • 

Nha niroc nghiem cam DN tinh gia USD thong qua dong tien thii ba 
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Ndi vl chi'nh diiu chinh ty 
gid ciia NHNN, nhilu DN 
nhap khdu dd mlu dd 

khdc. Vi theo hg, trudc Tet 
nguyen dan (tiic la trudc thdi 
diim 10.2) nhilu DN nhap khdu 
trong nude da ky hcrp ddng ban 
giao hang \di cdc DN. HcTp ddng 
da dugc ky. chi cdn chd hang vl 
dl ban giao. the nhung "diing" 
cdi, NHHN diiu chinh chfnh sanh 
ty gid tang len 500 - 603 
ddng/USD khiln cdc DN bj "hd" 
tham chf thiet hiii nang nl. 

TTieo tfnh loan, \ai nhiing DN 
nhap khiiu d quy md nhd va \'ira 
(khoang 5-10 trieu USD/thang). 
thi miic thiet hai khoang 10-30 
trieu ddng/thdng; cdn nhung 
doanh nghiep cd miic nhdp khdu 
tir 15-30 trieu USD/thdng muc 
thiet hiii len den 500 trieu din 1 
ty ddng/thdng. 

Khdng nhung chi'nh sdch ty 
gid thay ddi dot ngdt lam cho cdc 
DN nhdp khdu dnh hudng tryc 
tiep. ma cac DN san xudt kinh 
doanh cung dnh huc^ng gidn tiep. 
Bdng chiing. khi chinh sdch ly gid 
tha}' ddi. ngay den mdt DNNN la 
Tdng Cdng ty thep da liing gia 
ban thep cudn, thep cay, du thi 
trudng thep dang miia thiip diim; 
cdc cdng ty xiing ddu da tiing gia 
ban khoang 600 ddng/Ift... Viec 
tiing gid thep lam khdng it DN 
xdy dung ngd ngang. Nhilu DN 
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