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On dinh kinh te, tao niem tin 
cho nha dau tu 

Ong A. Konishi. Giam ddc 
qudc gia ADB tai Viet Nam da 
khai quat ve tinh hinh phat tridn 
kinh te Viet Nam. trong dd nhan 
manh de'n nhirng tidm nang, dinh 
hudng phat tridn kinh te Viet Nam 
giai doan 2006-2010. tam nhin 
ddn nam 2020; nhirng tac ddng 
ciia cupc khiing hoang tai chinh-
kinh td' the gidi va cac bai hpc 
dupc rut ra tit cupc khiing hoang 
nay; ca hdi va thach thiic trong 
phat tridn kinh td' Viet Nam va cua 
cac nha dau tu nudc ngoai vao 
nudc nay trong nhirng nam tdi. 
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Outlook: 
Macroeconomic Man 

Kinh te Viet Nam: 
can sfim thdt chat tien te, kiem chi lam phat 

Bao cao da danh gia cao su dieu 
hanh kinh te vT md ciia Viet Nam 
trong khiing hoang kinh td'toan cau 
va tdc dp tang tmdng GDP 5,3% 
trong nam 2009. Gic chuydn gia 
ADB cho rang, tang tmdng GDP 
ciia Viet Nam du kien dat 6,5% 
nam 2010 va 6,8% vao nam 2011. 
Trong khi dd, km phat trung binh 
du kien tang tuang irng 10% va 8% 
nam 2010 va 2011. Bao cao cung 
nhan manh. tam quan trong ciia dn 
dinh kinh te vi md. vi didu nay se 
tao ra niem tin cho cac nha dau tu 
va la yd'u td chinh giiip Viet Nam 
thu hiit lupng \'d'n dau tu nudc 
ngoai Idn \'a diim biio miic thang 
du tai khoan vdn cao hon tham hut 
tai khoan \'ang lai. qua dd lam tang 
du trir ngoai te. Trong qua trinh 
thuc hien ke hoach phat tridn kinh 
te xa hdi giai doan 2011-2015. vdi 
tu each la nudc cd thu nhap tmng 
binh. \'iec tap trung tang cudng 
hieu qua nen kinh te se giiip Viet 
Nam hpi nhap sau han vao chudi 
gia tri khu \irc va. toiin cau. Ong A. 
Konishi cung cho rang, vdi dan sd 
udc dat khoiing 100 trieu ngudi vao 
nam 2020. trong dd cd tdi 60% dan 
sd d dp tudi lao ddng va ti Id nay se 
cdn tiep tuc keo dai trong vdng 30 
niim nira. Vict Nam cd id the rat 

Ngdy 13/04 tgi Hd Noi, Ngdn lidng PIndt trien ci^au 
A (ADB) dd to cl^uc hop bdo cong bd' Bdo cdo 

trien vpng pindt trien cindu A 2010. Ddy Id d'n p|-idnn 
l^dng ndm cua ADB chuyen du bdo cdc xu liaang 

kinl-i te tai cl idu A. 

Idn trong phat tridn kinh te. Tuy 
nhidn. nhirng van dd nhu thieu hut 
ngudn nhan luc chat luong cao, cac 
han che trong phat tridn ca sd ha 
tang, giao thdng. cac hoat ddng 
tmng gian tai chinh chua hieu qua, 
khd khan khach quan ciia vide trd 
thanh qudc gia cd miic thu nhap 
tmng binh... se la nhung thach thuc 
trong phat trien kinh te' cua Viet 
Nam thdi gian tdi. Ong A. Konishi 
nhan dinh: "Neu hieu qua ciia nen 
kmh te Viet Nam khdng dupc caii 
thien, thi cac nd lire nham dat tdc 
dp tang tmdng kinh te cao hon, 
chac chan se din ddn sir quay trd 
lai ciia lam phat cao va chinh tam 
ly lo ngai lam phat ciia ngudi dan 
se tao siic ep dd'i vdi ddng ndi te 
Viet Nam". Vi vay, thay vi ndn 
ndng thuc hien cac bien phap thiic 
day tang tmdng kinh te, Chinh phu 
ndn cd nhung hanh ddng biio vd su 
on dinh ciia kinh td'vT md. Nghia la, 
can cd nhirng "quyet sach" manh 

me han trong vide cai thien nang 
luc quan tri va mdi tmdng kinh 
doanh nam 2009. Theo cdng bd 
cua Ngan hang Thd' gidi (WB), 
nam 2009 Viet Nam van xdp d 
hang miic 93/183 qudc gia, trong 
khi dd nam 2008, chi sd xep hang 
mdi tmdng kinh doanh cua nude 
nay chi diifng d vi tri 87. Didu dd 
cho thay, cac nd lire hien nay theo 
De an 30 ciia Chinh phu nham 
giam cac thu tuc hanh chinh la 
mdt chinh sach diing dan, nham 
tang cudng hieu qua va la ddng cd 
cho sir phat trien kinh te' ben virng 
tai Viet Nam. Theo dd, nhieu 
chuyen gia ADB cho rang, Chinh 
phil can sdm tid'p tuc tang cudng 
khudn khd phap ly cho cac doanh 
nghiep nhd va vira, dan gian hoa 
thu tuc dang ky doanh nghiep va 
ndi ldng mdt so han che vd dau tU 
nudc ngoai, diim b<io cd the giam 
dupe 1/3 cac thu tuc hanh chinh 
trong thdi gian tdi. 
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Can that chat tien te, 
kiem che lam phat 

Tai bao cao, cac chuydn gia 
cung luu y, vide nguy ca lam phat 
tang cao trd lai cd lidn quan mat 
thiet den sir pha gia cua ddng Viet 
Nam. Bdi thuc td, mac du chi'nh 
sach tai chinh phan nao da dupc 
that chat han, khi ngan sach nam 
2010 d miic tdng tham hut tai 
chinh hep han, khoiing 8,3% GDP 
Mac dii, chinh sach tidn te va trp 
cap lai suat cho cac khoan vay da 
ket thiic nhung trp cap van dupc 
duy tri cho cac khoan vay tmng 
han. Chua ke, vide loai bd tran lai 
sua't cho vay trung va dai han 
trong thang 2/2010 vira qua, ciia 
Ngan hang Nha nudc, chinh la tin 
hieu bat "den xanh" cho phep cac 
ngan hang tang lai suat cho vay trd 
lai. Tuy nhien, vdi muc tidu tang 
tmdng tin dung trong 2010 d mirc 
25% dudi mite tang tmdng thuc te 
39,6% cua nam ngoai thi theo cac 
chuydn gia ADB, Viet Nam can 
sdm cd chinh sach that chat tidn te 
trong nam 2010 dd han che ap luc 
lam phat, pha gia. Vdi du bao lam 
phat trong nam 2010, sc tang tdc d 
mute 10% do sir tang tmdng nhanh 
chdng ciia cung tien trong nam 
2009 thi de'n nam 2011, neu chinh 
sach tidn td va tai chinh dupc that 
chat ngay tit bay gid, rat cd the 

lam phat se giam xudng cdn 
khoang 8%. Vi vay, Chinh phii 
ciing khdng nen sir dung cac bien 
phap hanh chinh nhu kiem soat 
gia ca va han chd nhap khau dd 
kidm chd' lam phat va ap luc pha 
gia. Bdi cac bien phap kidm soat 
nhu vay, cd thd lam giiim tang gia 
va nhap khau song rat cd thd lam 
suy giam niem tin ciia cac nha dau 
tu nudc ngoai. 

Didu can lam liic nay, theo 
dng A. Konishi la duy tri sir dn 
dinh ciia he thdng ngan hang 
trong thdi gian tdi. Mdt khi su ke't 
thuc ciia trp ca'p cac khoan vay 
ngan han va du kien vide that chat 
chinh sach tidn td se siet chat mdt 
sd khach hang vay va cd the dan 
ddn sir gia tang cac khoan np xau. 
gay them cang thang trong he 
thdng ngan hang. Chua ke. vdi 
tinh triing ludn thieu ngoai hdi 
tren thi trudng chinh thirc da va 
dang lam giam niem tin ciia 
ngudi dan vao tidn te, khien thiic 
day km phat tang cao va lam tdn 
thuang cac nha dau tu. Vi the. 
ben canh vide that chat chinh 
sach tien te, cac chuyen gia ADB 
cung cho rang, Chinh phii can 
sdm dua ra nhirng bien phap dieu 
hanh ti gia mdt each linh hoat de 
kiem che lam phat tang cao trd Itii 
trong thdi gian tdi tai Viet Nam • 

Ap Itfc lam phat dang 
gia tang 

I gay 16/4/2010, Bao Diin dan 
I doanh nghiep da td chirc Di§n 

dan: "ap lire lam phat va chinh sach tai 
chinh - tien t6. Muc dich cua dien dan 
nham tao dieu kien cho cac doanh 
nghiep nam bat day du thong tin, dua 
ra nhi^g dir bao ve cac kich ban tang 
trudng kinh te trong nhifng thang cuoi 
nam 2010 va nam bat thdi co phat 
trien mdi. Tai hpi thao, cac chuyen gia 
deu khang djnh sir hop ly trong dieu 
hanh chinh sach kinh te vT mo thdi 
gian qua cua Chinh phu da giup Viet 
Nam timg budc vupt qua kho khan vdi 
tdc dp tang trudng (3DP quy I dat miic 
5,83%, cao hon rat nhiiu con sd 
3,14% so vdi cung ky nam ngoai. Tuy 
nhien, kinh te Viet Nam cung dang ddi 
mat vdi nguy co lam phat cd the bung 
phat trd lai khi chi sd CPI trong thang 
3/2010 tang 0,75% so vdi thang 2 va 
tang 9,46% so vdi cung ky nam ngoai, 
dang khidn cho yeu cau dn djnh kinh 
te vT md trd n6n kho khan va phurc tap 
hon. Vi6c dir bao chi sd CPI cang trd 
nen kho khan hon khi tif 1/3/2010 
hang loat cac mat hang dau vao cua 
san xuat nhu than, dien, sat thep ddu 
tang gia. 

De dam bao dn djnh kinh te vT md, 
phan dau giO chi sd lam phat dudi 
10%, cac chuyen gia kinh te tai di§n 
dan deu nhat tri can phai ha lai suat 
xudng mirc hpp ly hon, theo dd, cac 
ngan hang phai chu dpng ha lai suat 
cho vay, sau dd ngudi gi!ri tien, ngudi 
vay tien, va ngan hang phai tim ra 
tieng ndi chung de hai hda Ipi ich cua 
cac ben. Cung vdi viec sis dung cac 
chinh sach ddng bp d l han che cac 
nguyen nhan chu quan Iin khach 
quan day lam phat tang cao, Chinh 
phu can sCf dung cac bien phap hanh 
chinh phi tien te de kim che cac yeu td 
gay kich thich lam phat do tam ly. 
Trong do, can tang cudng kiem soat, 
xi!r phat ddi vdi cac hanh vi tang gia 
"tat nudc theo mua" sau khi da cd dieu 
chinh gia ca ddi vdi mpt sd mat hang 
thiet yeu nhu dien, than, xang dau, vat 
lidu xay dung./. 

Trung Kien 
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