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PHfiN VfiN GOI KICH CflU THCf Wi Vfl 
NOI LO B^T ON KINH TE V! MO 

Sau gan 1 nam trien khai gdi kfch cau thii nhat da mang lai cho nen 
kinh te Viet Nam het qua phat trien kinh te tuong ddi lac quan. Tuy nhien, 
trong qua trinh trien khai chinh sach HTLS trj gia 17.000 ty ddng cho cac 
DN, ca nhan vay da dan di den hdi ket. Trudc tinh hinh dd nhieu chuyen gia 
kinh te lo ngai nen kinh te tuy cd dau hieu hdi phuc nhung chua iii sue trd 
lai di tang trudng nhu trudc thdi ky suy thoai va de nghj Chinh phu nen cd 
gdi kich cau tiep theo de giiip cac DN khdng bj sd'c ... 

Nen hay khong nen dua ra 
goi kich cau thir hai 

Theo cic chuyen gia trong nttdc 
vi cac td chttc tii chinh qudc td 
danh gia cao gdi kich ciu kinh td 
thtt nhit ctia Chinh phti da giup ndn 
kinh td vugt qua suy giam vi Viet 
Nam trd thinh mdt trong so ft 
nhung nttdc tren the gidi gitt dugc 
mttc tang trttdng duong. Tuy nhien, 
dang cd nhung quan diem khac 
nhau ve gdi kich thich kinh te thtt 
hai neu cd : Quan didm thu nhit cho 
ring nen Itta chgn mgt hinh thttc 
kich thich khac thdng qua viec dimg 
cic bien phap HTLS ngin ban, tidp 
tuc cic chinh sach HTLS trung va 
dai han, cdn nhdm y kien thu hai 
cho ring nen dung hin viec thuc 
hien kich thich kinh td vi hien nay 
da cd nhung bieu hien lien quan cho 
tha'y gdi kich thi'ch da tao ra ip luc 
len chfnh sach tien te vi tii khda. 

Ong Le Dttc Thuy Chti tich tiy 
ban giim sit Tii chinh Qud'c gia khi 
tra ldi bio gidi quan diem vd gdi 
kich ciu thtt hai cho bidt: Theo tdi, 
vin cin thdm mdt gdi "dem" nua 
nhim giup nen kinh te "ha canh 
mdm". Cae DN se rit hut hing neu 
dot nggt mat di klioin HTLS 4% 
sau ngiy 31/12 tdi diy. Cd them 
mdt gdi kich ciu giup kinh td din 
trd lai vdi trang thai binh thudng, 
the hidn dn dinh ctia chinh sach vT 
md se cting c6 nidm tin nay. Cdn 
Ong Le Xuan NghTa Phd Chti tich 

tiy ban giim sit Tii chinh Qud'c gia 
ddng tinh vdi quan didm tren nhung 
de xuit nen keo dai thdi gian cd the 
la 6 thing, HTLS ttt 4% cho den hdt 
quy 2/2010 xud'ng 0%. 

Ngugc lai vdi quan diem tren, khi 
trao ddi vdi VnEconomy, Chti 
nhiem try ban Kinh te Qudc hdi Ha 
Van Hidn cho ring: cd mdt sd y kidn 
ndn keo dai gdi kich ciu HTLS 4%, 
hay cd ngudi ggi la mdt gdi kich ciu 
dem, vi lo ngai DN bi "sde", theo 
dng Hien khi Chinh phu dua ra gdi 
kich ciu HTLS nay da cd dinh han 
cu the. Cdn Ong Dinh Van Nha, Phd 
chu nhiem Uy ban Tii chinh - ngin 
sach ctia Qudc hdi cho ring nen 
dimg bien phap hd trg ngin ban, hd 
tro vd'n vay luu ddng nhung nen keo 
dai cic bien phap HTLS trung va dai 
han ddn het 30/6/2010. 

KIM ANH 

Tie'n si Trin Dinh Thien - Vien 
trttdng Vien Kinh td Viet Nam sau 
khi dua ra luin ett ve gdi kich ciu 
thtt hai, theo dng Thien cd ve nhtt 
nen kinh te khdng nhit thiet phai 
tidp tuc kich ciu trong nam 2010. 

Giim ddc Ngin hang Phit trien 
chiu A (ADB) tai Viet Nam, Ong 
Ayumi Konishi, phin tich kich ciu 
ludn di lidn vdi ndi lo lam phit va 
theo dng NHNN d i dttng khi the 
hidn stt lo ngai vd stt quay trd lai cua 
lam phit. Cd the thiy kinh te thd 
gidi dang din hdi phuc, nhtt vay 
cung ddng nghia vdi viec gia c i cic 
mat hang co ban se tang trd lai va 
didu nay se giy thdm ip luc lam 
phit ddi vdi kinh td Viet Nam. Su 
phuc hdi kinh td the gidi cung cd the 
thuc diy nhu ciu dd'i vdi hang xuit 
khau ctia Viet Nam tang trd lai, vd'n 
diu tu nudc ngoii vio Viet Nam 
cung tang len, keo theo rui ro lam 
phit ldn ban; theo dng Konishi, neu 
Chinh phu Viet Nam cd gdi kich 
ciu thtt hai thi cin thu hep gdi niy. 

Cdn ba Victoria Kwakwa, Giim 
ddc Ngan hing Thd gidi tai Viet 
Nam (WB), cho bidt kinh td thd gidi 
da "gugng day" nhmig cic nttdc vin 
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dang cd nhimg giai phap tie'p tuc hd 
trg nen kinh td ctia hg. Cdn ddi vdi 
Viet Nam, hien nay li thdi diem 
phu hgp de dinh gii lai hieu qua 
ctia gdi kich ciu thtt nhit. Ttt dd 
mdi quydt dinh ndn hay khdng nCn 
cd gdi kich ciu thtt hai va nhfmg 
muc tieu dii ban khic. 

Nhirng dau hieu bat on kinh 
te vT mo 

Ve tinh hinh kinh td xa hdi 9 
thing diu nam Chinh phu nhin dinh: 
mac dtt chiu tic ddng true tidp cua 
khting hoang tii chinh va suy giam 
kinh td toan ciu, nhung nen kinh td 
nudc ta khdng bi roi vao suy thoai. 
Td'c do tang trudng kinh td quy sau 
tang cao ban quy tmdc. 9 thing nam 
2009 tang trudng kinh te 4,56%. Tdc 
do tang chi so gia tieu dung dugc 
kiem che d mttc thap. Thdi gian tdi 
kinh td trong nudc cdn gap nhidu khd 
khan, thich thttc do tdc do ting 
trudng cdn d mttc thip, xuit khau 
giam vi khi nang cham dttgc cai 
thien, tdng phttang tien thanh loan vi 
tang tmdng tin dung cao. 

Tuy nhien, nhung dien bidn 
khdng mong mud'n va mdt so chi 
tieu kinh td vT md 9 thing diu nim 
2009 eho thiy da xuit hien nhftng 
dd'u hieu gdy hdt on kinh tevi md 
cin dttgc quan tam, dd l i : 

Thu nhd't, tdng kim ngach xuit 
khiu giam 14,3%, tdng kim ngach 
nhap khau giam 25,2%, khach 
qud'c td de'n Viet Nam giam 16%, 
chi so gii tieu dttng so vdi cung ky 
nam trudc tang 7,64%; 

Thif hai, tdng thu ngan sich 9 
thing da dat 74% du toin, bing 
91%, tttc chi giam 9% so vdi cung 
ky nam 2008, tdng chi ngin sich 9 
thing dat 71,2% du toan, bang 
104,3% mue thuc hien cung ky 
nam 2008. 

Thu ha, cac chi tieu vd tin dung 
tien te 9 thing diu nam 2009 nhu: 
tang trttdng tin dung khoang 28%, 
sip het ehi tieu du dinh danh cho 
ca nam 2009 l i 30%, vd'n huy ddng 
ting khoing 22,45% tha'p hon tang 
trttdng tin dung, tdng phttang tien 

thanh toan udc tang khoang 
21,69% tuy chua dat muc du kien 
ctia NHNN li ting 30% nhung cao 
ban so vdi nim 2008 l i 21%, 

Thtt tu, bdi chi ngin sich da len 
cao, udc dat ty le 6,9% trong nam 
2009; ng Chinh phti tang manh, tidn 
din tdi ngudng mit an toin: nim nay 
ttdc ldn tdi 40% GDP (nim 2008, 
bing 36,5% GDP) vi nam 2010 du 
kidn len tdi 44% GDR Ty le bdi chi 
6,9% ma Chinh phu udc tfnh dd chua 
bao gdm so chi ttt ngudn vay trii 
phie'u eua Chinh phti, cua cic khoan 
Chinh phu vay nudc ngoii vd vi cbo 
DN nha nude vay lai. 

Cac thinh vidn Uy ban Tii 
chinh ngan sich td y lo ngai vd tinh 
hieu qua ctia nhieu chttong trinh. 
Theo nhin dinh ctia Bd Kd hoach 
va Diu tu, nhieu du in diu tu dugc 
danh gia la khdng cao, gay lang phi 
vd'n diu ttt, lam giam hieu qua diu 
tu va tham chi khdng cdn dat hieu 
qui diu tu nhu muc tieu dat ra". 
Cdn Bd Tii chfnh, trong mdt bio 
cio vd tinh hinh thuc hien luat Thuc 
hinh tidi kiem, chdng lang phi 
ciing neu, nhidu DN sir dung vd'n 
diu tu hd trg cua Nhi nudc khdng 
phat huy dugc hieu qua. Bio cio 
tdng hgp vd ket qui kiem toan tai 
hang chuc Bd, nganh, 23 tap doin, 
tdng cdng ty mdi dttgc cdng bd cua 
Kiem toan Nha nudc cung liet ke 
hang tram cdng trinh, du an diu ttt 
bing vd'n ngan sich kem hieu qui, 
giy lang phi, thai thoat hing ngin 
ty ddng do tinh trang thidu trich 
nhiem, lim sai cic trinh tu, thti tuc 
xay dung ca bin, bd dd diu ttt hoac 
hoin thanh nhttng khdng s i dung... 

Sau khi thim tra du loan NSNN 
nam 2009 do Chinh phu trinh, Uy 
ban Tii chinh vi ngan sach cua 
Qud'c hdi cho biet: tinh trang gia 
ting cac dtt in m i thu tuc diu tu 
chua dim bio, nhieu cdng trinh dd 
dang, chuyen tidp keo dii... bdc Id 
su din trai trong diu tu xiy dung 
CO ban. 

Trudc nhung didn bien bit lgi dd, 
Ong Tai Hui, Tmdng bg phin nghidn 
cttu ctia NH Standard Chartered 

cung nhan dinh Viet Nam cd kha 
ning se phai ddi mat vdi hai vin de 
ldn trong thdi gian tdi: Thtt nhit la 
tham hut thuong mai du bao, tdng 
tham hut nam nay cd thd len tdi 11 ty 
USD. Thu hai la du lam phat vin 
dugc kiem soit tdt, vin cd nhung lo 
ngai vd nguy co gii ca hang hda tang 
cao do chinh sach ndi long tien td 

Phai lay on dinh kinh te vT 
mo lam trgng 

Dd la quan diem cua Ong Vd 
Tri Thanh - Phd vidn trudng Vien 
Nghidn ctru quan ly kinh te Tmng 
uong trudc dau hieu bit dn cua kinh 
te vT md. Theo ly giai cua dng 
Thinh, so vdi nhidu nudc, kinh te 
Viet Nam rai vao tinh trang eo le b 
chd chung ta cdn nhidu vide cin 
giii quydi de dn dinh kinh td vT md, 
cac rui ro cdn ldn nhu lam phat cao 
ban, thim hut cin can thanh toan 
nhidu ban, tham hut ngan sich cao 
ban, gdi kich ciu cao; trong khi 
ngudn luc lai ban chd. Nhiing thing 
cdn lai cua nam 2009 vin cdn diy 
khd khan. Lam phit tuy giam 
nhung cin cin kinh td vin cdn co 
vin de, giai phap quan trgng nhai 
vin la dn dinh kinh td vT md. 

Theo dng Bingham - trudng dai 
dien IMF tai Viet Nam cho hay, de 
dn dinh kinh td vT md vi phit trie'n 
bdn vttng, Viet Nam khdng nen qua 
hang hii trong vide thttc day kinh te' 
tang trudng nhim trinh tao ra ip lttc 
len cin cin thanb toan qud'c td va 
giy nguy co til lam phit. Chinh phu 
can tie'p tuc theo dudi cic cai each 
nhim tii ci'u trttc ndn kinh te va cai 
thien tinh canh tranh dd chie'm dugc 
lgi thd kbi kinb te toin ciu hdi phuc. 

Cdn theo Ong Nguydn Xuan 
Phuc - Bd trudng - Chti nhiem Van 
phdng Chinh phu cho bidt: Chinh 
phu dang xem xet, cin nhic ky Ittdng 
vd gdi kich cau tidp theo. Bd ttudng 
Phttc cho bidt Chinh phu dang tiep 
tuc tham van y kien cua cac chuyen 
gia, nha khoa hgc, cac td chttc kinh td 
trong nudc va qudc td vd gdi kich cin 
tie'p theo, cd hay khdng se dUcc 
Chinb phu dua ra trong phien hpp 
Chinh phu vao cudi thing 10. Q 
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