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Nhin lai lam phat nam 2010 - Nguyen nhan va 
giai phap kiem che hieu qua 

TS. Nguyen Van Lam 

71ieo sd lieu cua Tdng cue Thdng ke, trong cd ndm 2010, chi sd gid tieu dimg tdng 11,75% 
so v&i thdng 12 ndm 2009. Tuy nhien, xem xet cu the giira cdc thdng trong ndm thi chi 
sd CPI dien bien khd bdt thudng nhung cd tinh lap Igi gidng mpt sd ndm gdn day, thdng 

1-2010 tdng 1,36%, thdng 2-2010 tdng 1,96%, thdng 3 tdng 0,75%, thdng 4 tdng 0,14%, thdng 5 
tdng 0,27%, titdng 6: 0,22%, thdng 7: 0,06%, thdng 8: 0,23%, thdng 9: 1,31%, thdng 10:1,05%, 
thdng 11:1,86% vd thdng 12 tdng 1,98%. 

Xet ve ca cdu tang cd nam 
2010 theo cdc nhdm mat hang 
thi tang cao nhat la nhdm gido 
dye tang gdn 20%); du'ng hang 
thfl' bai la nhdm dn vd dich vy 
an udng , tang tdi 16,98%; tiep 
den la nhdm hang nha d va vat 
lieu xay dyng tang I5,74%o; 
hdng hda vd dich vy khdc tang 
tren IT/o; nhdm dd udng, thudc 
Id cung cd miic tang khd, tdi 
tren 8%),...Tuy nhien nhdm buu 
chinh vien thdng lai gidm gdn 
6%. Neu khdng cd sy giam gid 
cua nhdm ndy tbi chi sd CPI cd 
nam 2010 chac chan tang tren 
12%! Ve nguyen nhan cu the 
sy tang gid cua tirng nhdm mat 
bang cd the thay rd quan mdt 
sd phdn tich d phdn sau. 

Nguyen nhan va ban 
chat ciia lam phat 

Mot la, tinh quy luat ve 
quan he cung cau hang hda 
theo mua trong nam 

Nhin vao dien bien chi sd 
CPI giua cdc thdng trong nam 
2010 nhu tinh bdy d tren cho 

thay, cbi sd CPI tang cao chu 
yeu vao dau nam vd cudi nam, 
tap trung la vdo dip trudc 
va sau Tet Duang lich cflng 
nhu Tet Nguyen ddn. Day Id 
khodng thdi gian cau tang 
manh do tieu dung cudi nam, 
dip Tet, nhung cung ban cbe 
do thdi tiet va do mua vu cua 
sdn xuat va mdt sd yeu td khdc. 
Rieng thdng 12 - 2010 chi sd 
CPI tang cao nhdt, tdi gdn 2%o. 
Ddng gdp chu yeu vdo con sd 
nay Id mflc tang gid d khu vyc 
hdng an va dich vy an udng, 
tang 3,31% (rieng luang thyc 
tang tdi 4,67%o). Cung trong 
thdng nay, gid nha d va vat lieu 
xay dung cflng tang manh tdi 
2,53%. Nhung phdn tfch dudi 
day se cho thay rd vi sao chi sd 
CPI tang cao vao nhiing thdi 
diem dd. 

Hai la, thyc hien chinh 
sdch xa hdi hod hpc tap vd dinh 
hudng thi trudng gia mdt sd 
mat hang do nhd nude qudn Iy 

Ddu nam 2010, Chfnh 
phu dieu chinh tang gid bdn 

Ie xang ddu thj trudng trong 
nude, tang gia ban than, dien, 
nudc sach vd dieu chinh tang 
mu'c luo'ng ca bdn. Ben canh 
dd Chinh phu cflng cho phep 
dieu chinh muc thu hpc phf 
tu' thdng 9 va thdng 10-2010. 
Nhfl'ng dieu chinh dd tdc ddng 
ldn tdi mat bang gid ndi chung 
vd Id nguyen nhan chfnh ldm 
cho nhdm gido dye tang gia 
cao nhdt trong rd hang hda 
tinh chi sd CPI ndi rieng. 

Ba la, do thien tai 

Lua d mien Bac bj sau 
benh dac biet la benh ray. Tiep 
den Id vu Ddng d mien Bac bi 
khd ban nang, ret dam keo ddi. 
Mien Trung va Tdy Nguyen hi 
bao lyt gay thiet hai ndng ne 
nhdt tir bang chyc nam qua, 
mua mdng vira bi thiet hai, 
gidng cay trdng va vdt nudi 
cung bi thiet hai, thuc an va 
vat tu ndng nghiep, may mdc 
thiet bi ndng nghiep bi mdt 
hay hu hdng. Gid dien, phan 
bdn, thfl'c an chan nudi, xang 
dau, Iai suat vdn vay vd chi phi 

* Ngdn hdng Ndng nghiep vd PTNT Viet Nam 
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vdn vay...tang, chi phf ddu vao 
tang. Trong nam 2010, gid bdn 
le tbirc an chan nudi da tdng 
tdi 14 lan, rieng tir 15-9-2010 
den cudi thdng 12-2010 tang 
tdi 9 ldn. Gid thuc an chan 
nudi thang 1-2010 cdn d mirc 
187.500 ddng/bao Ioai 25 kg. 
den thdng 12-2010 da tang len 
264.000 ddng/kg. Gid dau vdo 
cua thirc an chdn nudi tang, den 
lugt nd gia thiic an chan nudi 
tang tdc ddng den mdt loat ITnh 
vyc, nhu: chan nudi Ign, ga, 
tdm, ca,....Dac biet la mat bang 
thit Ign giQ:a nam 2010 khdng 
tang, trong kbi ngudi chan 
nudi bi dich benh, bi thua Id, 
nen hep quy md chan nudi, sau 
do ngudn cung ra thi trirdng 
ban cbe cdng vdi chi phi ddu 
vdo tang cdng ldm cho gid tang 
Ien. Cflng do chi phi ddu vdo 
tang cao va ban hdn nang, ret 
dam keo dai d phfa Bac, nen 
nhieu vung trdng rau mdu ven 
cac dd thi Idn thu hep dien tich 
gieo trdng, ngudn cung gidm. 

Bon la, do tdc ddng cua 
gid cd tren thi trirdng the gidi 

Gid ndng sdn, nguyen lieu 
sdn xuat thu'c an chan nudi, 
phan bdn, thudc trir sau, hda 
chat khdc phyc vy ndng nghiep 
va thudc thu y,...tren tbi trudng 
the gidi tang khd. Rieng gia ca 
phe tang len cao nbat trong 16 
nam gan day. Gia bdng tang 
tdi 60-70%) so vdi cudi nam 
2009. Gid cao su, bd tieu, dieu, 
gao, dudng thd, tinh bdt san, 
hat dieu, che, mat hang thuy 
sdn cbe bien...cflng tang manh. 
Rieng gid mu cao Trung Qudc 
mua cua Viet Nam tang gap 

ban 2 ldn so vdi nam 2009. 
Thdng 8 - 2010. gid gao xudt 
khdu cfla Viet Nam binh qudn 
khodng 420 USD/tdn nbung 
trong thdng 12-2010 tang len 
495 - 500 USD/tdn. 

Thien tai xay ra nang ne 
tai nhieu nude, nhdt Id trong 
khu vyc, nhu Trung Qudc, 
Pakistan. Thailand, An Dp... 
cdng vdi tinh binh thdi liet 
khac nghiet tai nhieu qudc gia 
khdc ldm cho sdn xudt ndng 
nghiep bi thiet bianghiem 
trpng, ddn den cung cdu nhieu 
mat hdng ndng sdn thyc phdm 
may can ddi, cung gidm, cdu 
tang. Gid the gidi tang, gid 
xudt khdu cdc mat hang tuang 
U'ng cua Viet Nam tdng vd gid 
thu mua trong thi trudng ndi 
dia cflng tang. Trong quy IV-
2010 boat ddng mua gom ngay 
tiv ddu mdi cdc mat hdng: mfl 
cao su ty nhien, Ign hoi, thuy 
hdi sdn. dudng... cua thuang 
nhan Trung Qudc vdi gia cao 
vd khdi lugng ldn tai nhieu 
vflng sdn xudt ndng sdn bang 
hod cfla Viet Nam, cdng tdc 
ddng den cung cdu, den tam ly 
va tac ddng den gid cd cac mat 
hdng dd. Cung vdi dien bien 
chung cua gia ca thi trudng the 
gidi thi tinh trang dau ca mat 
hang ndng san thyc pham tai 
Trung Qudc cung da tdc ddng 
ddng ke den gid cd tbi trudng 
nude ta. 

Gid ddu thd tren thi trudng 
the gidi nam 2010 binb quan 
tang tren 30%). Cdc mat hang 
khdc cd lien quan den ddu md 
nhu: khi ddt, gas, hda chat, hat 
nhya. nhya dudng, than dd. 

chat deo, phan bdn...cflng tang 
khdc. Mdt sd mat hang nguyen 
lieu khdc tren thi trudng the 
gidi cung tang, nhu: sat thep, 
ddng, nhdm, kem,...nhdm mat 
hdng kim Ioai ndi chung trong 
nam 2010 tang 18,5%. Cdc mat 
hang khdc nhu: su'a bdt. thudc 
chfl'a benh, vdt tu vd dung cy 
y te ... tren thi trudng the gidi 
cflng bien ddng ddng ke ve gid. 

Nim la, do tdc ddng cua 
qud tinh dd thi bda va phat 
trien co' sd ha tang 

Trong xu hudng do thi 
hda vd pbdt trien ca sd ba tdng 
trong nhd nude, dien tich ddt 
dai tiep tyc bi thu hep. Cdc du 
dn nhd d, khach san, du lich 
sinh thdi, sdn golf, khu cdng 
nghiep. dudng giao thdng, ca 
sd ha tang khdc...tbu hdi dat 
ndng nghiep, dac biet la ddt 
canh ldc mau ma cua ngudi 
dan d ven cac khu do thi, mdt 
mat Idm cho dien tich dat trdng 
trot gidm, mat khdc ngudi dan 
cd lien tu gidi phdng mat bang, 
den bu tdi sdn va hoa mdu tren 
ddt,...tang tieu dung. Mat khac 
tinh trang dd tdc ddng ban che 
quy md sdn xuat ndng nghiep, 
gidm ngudn cung iing ndng 
sdn ra thi trudng. Xu hudng 
ndi tren dien ra trong nhieu 
nam qua, nhung cang dugc 
ddy manh va md rdng trong 
nam 2010, nen tdc ddng dang 
ke den gid ca. 

Cflng do qud trinh dd thi 
hda, gid thue nhd trong nam 
2010 binh quan tang tren 20%), 
nhat Id gid nhd cho ngirdi cd 
thu nhap thap vd trung binh 
thue, nhu: sinh vien, ngudi 
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Iao ddng,... Ben canh gid nhd 
dat d khu vuc Hd Ndi va mdt 
sd tinh phia Bac tang tfl' 30%o 
- 60%) tuy theo khu vuc, du an 
vd vi tri. 

Nhu cau xay dung tang, 
tdc ddng den gid ca mat hang 
vdt lieu xdy dyng, dac biet Id 
cdc mat hang cd ty Ie khd la 
nhap ngoai bay nguyen lieu 
nhdp ngoai, nhu thep va phdi 
thep, son nha, kinb, nhdm, 
kinb cao cap, vdt lieu khdc.... 

Sau la, tac dpng cua tang 
ty gid 

Trong nam 2010 ty gid 
tren thi trudng ty do tang tren 
]0%o vd ty gia giao dich cua cdc 
TCTD ddi vdi khdeh hang tang 
5,9%). Ty gid chinh thu'c tfl' cudi 
nam 2009 ddn bet nam 2010 
dugc NHNN dieu cbinh tang 
hai ldn. Rieng dgt dieu chinh 
ngay 18-8-2010, ty gia binh 
quan lien ngan hdng giira Ddng 
Viet Nam vd Dd la My tang 
2,1%), tfl' 18.544 VND/USD, len 
muc 18.932 VND/USD. Myc 
tieu cua viec dieu chinh nham 
khuyen khfch xudt khdu, ban 
che nhap sieu. Song ben canh 
dd tdc ddng den gia cdc mat 
hang nhap khau, gid thu mua 
cdc mat hdng xuat khau. 

Ty gid tang lam cho chi 
phi dau vao mdt loat mat hdng 
cd nguyen nhien vat lieu, phy 
tung nhap ngoai tang. Gid cho 
thue van phdng, khdeh san, 
mua bdn can bd cao cap,... tinh 
theo USD quy ddi ra VND 
cung tang theo. 

Viec ty gia tang tao su'c 
ep len gid bdn Id xang ddu thi 

trudng trong nudc. Ddc biet Id 
gia bdn Id cdc mat hang khdc 
nhdp khdu tfl' nude ngodi bay cd 
phy tung, nguyen vat lieu nhap 
khdu, nhu: linh kien mdy tinh, 
do dien tfl', dien lanh, hod chat, 
phdn bdn, thu'c an chan nudi, 
thudc thu y, dugc pham, thudc 
chua benh vd vdt tu y te, nguyen 
lieu hdng det may vd gidy da, 
vat lieu xay durg cao cdp, d td 
vd phy tflng d td, xe gan may 
vd phy tung xe gan mdy, thiet bi 
may mdc vd phuang tien khdc, 
thiet bi van phdng, dd dflng gia 
dinh cao cdp...cung tang theo 
bien ddng ty gia. Trong dd rd 
net nhdt la gid bdn d td, xe gan 
mdy thi trudng trong nude. Cac 
mat hang ndng sdn thyc pham 
khdc Viet Nam cd kim ngach 
xuat khdu Idn cung cd bien 
ddngldn. 

Bay la, tdc ddng ciia lai sudt 

Trong 10 thdng ddu 
nam 2010, lai sudt ca bdn do 
NHNN cdng bd giir dn dinh 
d mu'c 8%o/nam, lai suat buy 
ddng vdn ndi te cfla cdc TCTD 
d mu'c 12-13%/nam, lai sudt 
cho vay 14-15%o/nam. Lai suat 
cho vay cua TCTD nhu vdy la 
rat cao so vdi mat bang chung 
lai suat trong khu vyc, so vdi 
tdc dp tang trudng nen kinh te, 
lgi nhuan binh quan cua doanh 
nghiep vd chi sd CPI den thai 
diem dd. Lai sudt cao tdc ddng 
den chi phi ddu vdo cua vdn 
tdng gid thdnh san pham hdng 
hda vd dich vy. 

Tfl'thang 11-2010, Iai sudt 
ca ban do NHNN cdng bd 
tang tu 8%)/nain len 9%)/nam 
de tbue bien muc lieu kiem 

cbe lam phdt. Lai sudt tien gui 
vd lai suat cho vay ndi te cua 
cdc NHTM lai tang len mu'c 
cao ban. Ngdy tir ddu thang 
11-2010, lai sudt lien gui ndi 
te phd bien da len tdi 14-15%/ 
nam, tham chi cd biet cd thdi 
diem cd NHTM tang len 16-
17%)/nain. Lai suat cho vay vdn 
ndi te cfla cdc NHTM cflng da 
tang len phd bien tdi mirc 16-
20%o/tbang. 

Mu'c Iai suat cho vay 
ndi tren gay khd khan rdt Idn 
den sdn xudt kinb doanh cua 
doanh nghiep, cua ngudi dan, 
tao sue dp day gid thanh vdt tu 
hdng bda va dich vy tac ddng 
len gid bdn va tao sue ep len 
mat bang gid. Nhieu dy an 
trien kbai dd dang neu tiep 
tyc vay vdn tbi thua Id vi lai 
suat cao, neu khdng vay vdn 
tbi may mdc thiet bi bd khdng 
van phdi khau hao, xudng cap 
vi tdc ddng cua thien nhien, 
chi phi bao ve, trd lai vdn vay 
dau tu, cham trd ng gdc, ngudi 
Iao ddng thieu viec lam, dnh 
budng ngay den chat lugng tfn 
dyng vi ng qua ban cd nguy ca 

Tam la, do bien ddng cua 
gid vdng va dien bien tam ly 
cua ngudi dan 

Theo sd lieu cua Tdng cue 
Thdng ke, trong nam 2010, thdi 
diem cao nhdt, ddu thdng II-
2010, gid vang thi trudng tdng 
nudc tang tdi 36,72%), cdn gia 
vang cudi thang 12-2010 so vdi 
cuoi nam 2009 thi tang khodng 
30%o. Gid vdng tang va len can 
sot vdo nhieu thai diem, cdng 
vdi dien bien tang that thudng 
cfla ty gid VND/USD tren tbi 
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trudng ty do, tdc ddng ldn den 
tdm ly cua ngudi ddn ve lam 
phdt, ve sir mdt gid cfla ddng 
tien Viet Nam, gdp phdn tdc 
ddng ddn mat bang gia chug 
tren thi trudng xa hdi. 

Chin la, ve tien te 

Tien te dugc de cap trong 
bdi viet bao gdm cd kenh ngan 
hang vd kenh ngdn sdch. Tien 
te khdng phdi la nguyen nhan 
chu dao nhung la nguyen quan 
trpng tac ddng lam tang gid 
nhdm mat hang nha d va vdt 
lieu xay dung. 

Ve kenh ngan sdch va cd 
tinh chat ngan sdch. Cdc dy an 
xay dyng try sd, van phdng, 
trudng hpc, benh vien, dy dn 
bat ddng san sdn khac, cdc du 
dn xay dung ca sd ha tang va 
du an khac cd ngudn gdc tfl' 
vdn ngan sdch, vdn vay ODA 
nude ngoai,...dugc gidi ngdn 
bay vay ngan bang ung trudc 
cho tbi cdng,...gdp phan ddy gid 
mat hang nhd d vd vat lieu xay 
dung, cung nhu tac ddng len 
nhdm mat bdng khac tren tbi 
trudng. Mdt nguyen nhdn quan 
trgng khdc dd la that thodt vdn 
ddu tu ngan sach va quan Iy chi 
tieu, thu chi ngan sdch cflng 
gdp phan tdc ddng len gia nhd 
d va vat lieu xay dyng. 

Vd kenh tin dyng ngdn 
bang. Tien vay khdeh bang 
ngan bang tbuang mai cho 
mua nha, dat, mua can hd 
chung cu, xay nha mdi va sira 
chira nba, xay khach san. nhd 
nghi, nha hdng, van phdng cho 
tbue va chu dy an gidi ngdn vdn 
vay cho den bu gidi phdng mat 

bang,...cflng gdp mdt phdn tac 
ddng vdo mat bang gid chung. 

Theo sd lieu Ngan bang 
Nbd nudc, tinh cudi thdng 12-
2010, udc tinh du ng cho vay 
de kinh doanh bdt ddng sdn 
khodng 228.000 ty ddng, tang 
23,5%o so vdi cung ky nam 
2009. Tuy nhien dd la sd lieu 
do cdc NHTM bdo cdo len, 
cdn sd vdn thyc te ddu tu vao 
bdt ddng sdn chac chdn khdng 
dfl'ng d con sd dd. Ben canh dd 
la cdc khodn vay tieu dung cfla 
ngudi dan mua nhd , mua can 
bd, sua chfla vd cdi tao nha,... 
chua dugc the bien bay the 
bien chua day du trong con sd 
thdng ke ndi tren. 

Song tai sao khdng khang 
dinh kenh lien le qua be thdng 
ngdn hang khdng phdi Id 
nguyen nhdn chfl yeu gay nen 
lam phdt cao trong nam 2010. 
Trudc bet bdi vi qua phdn tich 
cdc nguyen nhan d phan ddu 
bdi viet cung vdi sy tac ddng 
len cdc nhdm hang hda vd dich 
vy. Thfl' hai dd Id mu'c tang 
tdng phuang lien thanh todn 
vd tang du ng cho vay cfla 
be thdng ngdn bang bet nam 
2010 so vdi nhieu nam gdn ddy 
khdng phdi Id cao, van nam 
trong tdm kiem sodt theo muc 
tieu de ra tu' ddu nam. 

Theo sd lieu cua Ngdn 
hang Nhd nude, tdng du ng cho 
vay cua cdc TCTD trong todn 
qudc tinh den het thdng 12-
2010 udc lang 29,81% so vd 
nam trudc, trong dd du ng no 
te tang 25,3%. du ng ngoai te 
tang 49,3%. Tdng phuong tien 

thanh todn ca nam udc tang 
25,3%o; tdng ngudn vdn huy 
ddng tang 27,2%. Tuy nhien 
neu loai bo hu sd do gid vdng 
va ty gid tang thi trong nam 
2010 tdng du ng tang 27,6%, 
tdng phuang lien thanh loan 
tang 23%), buy ddng vdn tang 
24,5%). Nhu vdy xet rieng du 
ng cho vay nam 2010 vdn thap 
ban tdc do tang cfla 2 ndm gan 
day. Hoac neu tinh theo dp tre 
do tdc ddng cbfnh sach, tire 
Id chi sd CPI tang khdc trong 
quy IV-2010 thi nhin ngugc lai 
trong 6 thdng ddu nam du ng 
cho vay mdi chi tang khoang 
11%), thi khdng cd gi Id cao. 
Ddng thdi cflng xet theo nhu 
cdu cfla nen kinh te. theo tdc 
dp tang trudng GDP thi tdc dp 
lang trudng tdng phuang tien 
thanh todn va du ng cho vay la 
phfl hgp. 

Mot so giai phap 

Ve dieu hdnh chinh sdch 
tien te 

Tru-6"c het. Id ve lai suat. 
Lai suat Id mdt cdng cy truyen 
thdng, cd tinh chdt cd dien 
trong thyc bien kiem che lam 
phdt. Song thyc hien cdng cy 
ndy de kiem che lam pbdt can 
phdi xem xet cdc dien bien 
khdc ve kinh te vT md, phan 
tich thyc trang thi trudng tien 
te va boat ddng ngdn hdng chir 
khdng the dp dyng mdy mdc 
dugc. Trudc thdi diem NHNN 
tang lai sudt ca bdn len 9VJ 
nam, tbi nen kinh te dang cd 
hien tugng khan hiem von 
chir khdng phdi cd tinh trang 
thira tien trong luu thdng. Cdc 
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NHTM dua nhau tang lai suat 
tien giri kem theo nhieu hinh 
thu'c khuyen mai hap dan khdc 
nhung van khd huy ddng dugc 
vdn. Ben canh dd. lai sudt co' 
ban dang Id 8%o, lai suat huy 
ddng vdn len tdi 12-13%o/nam 
va lai suat cho vay len tdi 15%o/ 
nam. Bdn than Iai suat dd da 
qua cao so vdi mat bang lai 
sudt chung trong khu virc vd 
cflng qua cao so vdi nen kinh 
te. Lai suat huy ddng vdn cao 
ban nhieu so vdi ty le lam phdt 
vd lai sudt cho vay gdp gdn 2,5 
ldn tdc dp tang trudng kinb te: 
6,78%. Do dd can cd bien phdp 
ha thap lai sudt cfla cdc TCTD. 
Bdi vi neu duy tri miic Iai suat 
cao nhu hien nay trong nhieu 
thdng tdi tiep tyc gay tiem an 
rui ro cho nen kinh te, cho be 
thdng ngan hang thuong mai 
vd cd tdc ddng ngugc lai myc 
lieu kiem che lam phdt. Sir 
dung cdng cy lai suat thyc hien 
myc tieu kiem che lam phdt 
giai doan hien nay can cd su 
Iinh boat thfch iing vdi thuc le 
cua tinh binb, neu khdng myc 
tieu chdng Iam phdt khdng 
nhfl'ng khdng dat dugc md nen 
kinh te lai rai vdo tinh trang 
ngdy cdng tut bdu xa ve muc 
dp tang trudng so vdi mdt sd 
nudc trong khu vyc. 

Thii- hai, la ve ty gia, 
can cd cdc bien phdp cy the. 
Iinh boat va phfl bgp vdi cac 
quy dinh hien hdnh ve ngoai 
hdi nhdm khac phuc hai he 
thdng ty gia, bode thu hep bdt 
khoang each gifla hai he thdng 
ty gid. dn dinh ty gid. xir ly 
nghiem cdc trudng hgp niem 

yet va bdn hdng hda, dich vy 
thu bang ngoai te. Dieu hdnh 
ty gid theo hudng linh boat vd 
dn, dinh, tang tinh minh bach 
cho thi tru'dng ndy cflng Id 
bien phdp cdn thiet gdp phan 
kiem che lam phdt. 

Thii- ba, la ve thi trudng 
vdng, nen chu ddng cho nhap 
khdu vdng theo nhu cdu cfla tbi 
trudng chfl' khdng nen bi ddng 
chay theo thi trirdng, chay theo 
cdc can sdt, tang tinh thdng tin 
minh ve qudn ly nhd nudc ddi 
vdi boat ddng ndy. 

Thu- tu-, la ve tin dyng. 
NHNN dy kien trong ndm 
2011 tang tru'dng tin dyng d 
mu'c 23%o, tdng phuong lien 
thanh todn gifl' d mflc 21-23%. 
Song can xdc dinh dd chi Id 
chi tieu dinh hudng. Viec tang 
trudng tin dung phdi dya tren 
nhu cau vdn thyc te, hieu qud 
cua nen kinb te. 

Hien nay cdc NHTM bdn 
than da y thflc, chu ddng qudn 
tri rui ro tin dung, kiem sodt 
chat cbe cdc boat ddng cho vay 
ndi chung va ng xdu ndi rieng. 
Song ve ITnh vyc qudn Iy nbd 
nudc, cdn tang cudng thanh tra 
boat ddng cho vay ddu tu bat 
ddng sdn, cho vay kinh doanh 
chu'ng khodn va cdc khodn cho 
vay Idng vdng md thyc chat Id 
mua cd phdn lang vdn dieu Ie 
cua cac NHTM, cflng nhu dau 
tu vdo cdc doanh nghiep khdc. 
Ca cbe qudn ly thi trudng ndi 
te lien ngdn hang can linh boat 
de cdc NHTM cd phdn quy md 
nbd tham gia tich cyc, cd hieu 
qud ban dap ung nhu cdu von 

cua minh, gdp phan minh bach 
hda lai sudt vd dn dinh lai sudt 
tren thi trudng tien gui. 

Can dugc xdc dinh rang, 
tren thi trudng ndi chung va 
tbi trirdng lien ngdn hang ndi 
rieng, bao gid cflng tdn tai 
ngud'i budn bdn ldn va ngudi 
budn ban nbd, ngudi ban budn 
va ngudi bdn Id,...Tren thi 
trudng lien ngdn hang, tdt yeu 
tdn tai cdc NHTM cd phan quy 
md nhd, thudng cd nhu cdu di 
vay vd cdc NHTM cd quy md 
ldn. chuyen cho vay. Bdi vi 
cdc NHTM cd phan quy md 
nhd cd mdng ludi khiem tdn, 
tbuang hieu chua dugc nhieu 
ngud'i biet den,... nen khd huy 
ddng vdn tren thi trudng I, 
tflc tbi trudng tbu hut tien giri 
cua doanh nghiep va dan cu, 
cdng khd canh tranh trong thu 
but tien giri cfla cac tdc chvvc 
kinb te thudng cd lugng tien 
gui Idn, do dd phdi di vay 
tren thj trudng II. Ngugc lai, 
cdc NHTM nha nudc, ke ca 
NHTM Nba nudc da dugc cd 
phan hda va mdt sd NHTM 
cd phdn quy md ldn, thudng 
cd Igi the ve huy ddng vdn, 
nhdt la tien giri cfla cdc doanh 
nghiep, cac tap doan kinh te, 
cdc td chuc khdc cd ngudn tien 
gui Idn, vdi lai sudt re, Igi the 
tbu but tien gui cfla dan vdi ky 
han ddi, dn djnh. Khdi NHTM 
nay cdn cd lgi the nfla dd Id cd 
dieu kien quan tri ngudn vdn 
tdt ban, chu ddng gidnh mdt 
phdn ngudn vdn huy ddng de 
dau tu vao gidy td cd gid, tao 
ngudn hang chfl ddng tham 
gia cdc kenh cung ung vdn 
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vd ddp U'ng nhu cdu tbanh 
khodn cua Ngdn hang Nhd 
nudc. Cdc NHTM ndy thudng 
xuyen tham gia thi trudng md 
cua NHNN, vay dugc vdn tir 
NHNN vdi Iai suat re, nen 
dem bdn budn cho cdc NHTM 
cd phdn uy md nhd vdi lgi sudt 
cao, hudng chenh lech Iai suat. 
Bgi vdy ca quan qudn ly sir 
dyng bien phdp hdnh chinh, 
quy djnh qua hep ty le vdn vay 
tren tbi trudng II de cho khdeh 
hdng vay, thi ldm meo md di 
hoat ddng cfla thi trudng tien 
te, budc cdc NHTM cd phan 
quy md nhd phdi " tien phong" 
dang lai sudt tien gu'i tiet kiem 
Ien cao. Theo tinh todn cfla cdc 
NHTM loai ndy, hp thd pba " 
rao" theo thod thudn gifl'a cdc 
thdnh vien Hiep hdi ngdn hdng 
cdn ban phdi di vay vdn lien 
ngdn bdng vdi ldi sudt cao cua 
cac NHTM quy md Idn. Trong 
cudc canh tranh thieu binb 
dan nhu vdy khdng nen chi 
phe phdn, len an mdt chieu, " 
dd Idi" cho cdc NHTM quy md 
nhd gay nen cudc dua tang Iai 
sudt huy ddng vdn, ma can bai 
bd nhfl-ng quy dinh banh chinh 
lam meo md va ban cbe vai trd, 
Idm gidm tinh linh boat cua thi 
trudng tien te. Ben canh dd 
can cd co che linh boat, mem 
deo ban tao dieu kien cho cdc 
NHTM cd quy md nbd tham 
gia cd hieu qua vao kenh " 
bom vdn" cfla NHNN. 

Cflng can danh gid khdeh 
quan ban, nhin nhdn trdi 
chieu, trong dieu kien cua thi 
trudng tien le hien nay, cd phdi 
rang chinh mdt sd NHTM cd 
quy md ldn, cd dieu kien ve 

liep can cdc kenh vay vdn vdi 
lgi sudt canh tranh, chfnh la 
ngudi ddn ddt thi trudng, " 
tim each lam gid" ve mat lai 
sudt hay khdng! Su nghi ngd 
nay khdng phdi Id khdng cd 
ca so vi khi thanh khodn khd 
khan, ngan hdng di vay thi 
nhieu, nhung ngan hdng cho 
vay thi ft nen de dang " ldm 
cao". gay sire ep Ien nhfl'ng 
ngdn bdng bf vdn. 

Ve chinh sdch tdi khda 

Ddi vdi kenh ngdn sdch 
nhd nudc, chdng that thu, bd 
sdt ngudn thu, ra sodt cdc ke 
bd trong qudn ly ngudn thu vd 
phdng chdng tieu cyc trong 
ITnh vyc thu; tuang ty, ndng 
cao hieu qud qudn ly vdn ddu 
tu ngan sach vd kiem sodt 
chat che cac cbi tieu tfl' ngdn 
sdch, deu Id nhfl'ng vdn de 
khdng mdi nhung cung can 
neu len de cd tinh ddng bd kbi 
de cap den kiem cbe Idm pbdt 
Id khdng ngfl'ng quan tam dac 
biet den ITnh vyc nay. That 
chat lien te cdn phdi nhdn 
manh den kenh ndy. 

Thuc hien hieu qud, trdnb 
that thodt, tham nhflng, cac 
tieu cue khdc va trdnb u' dpng 
cdc ngudn vdn ODA, vdn ddu 
tu ngdn sdch cdc cdp cflng cd 
y nghTa rdt Idn gdp phan kiem 
che lam phdt, gidm thieu viec 
phdt sinh cbi phi ngodi dy 
loan, vdn bi dpi Ien ngodi dy 
kien ban ddu dua nhanh cdc 
cdng trinh dd vao sfl' dyng, 
phdt huy hieu qud ddi vdi nen 
kinh te. 

Bien phdp cu the cdn dugc 

thyc thi do la gidm sat chat che 
tidn do thyc hien du dn, thay 
thd kip thdi nhd thdu khdng du 
ndng lye thi cdng, kien quyet 
vd gidi quyet dirt diem trong 
gidi phdng mat bang, Iinh boat 
giai quyet cdc phdt sinh. Xfl' ly 
nghiem minh cdn bd cd tieu 
cyc, cdn bd khdng dam chiu 
trdch nhiem va cdn bd khdng 
cd chuyen mdn, nghiep vu, ban 
ITnh va nang lye trong thyc tbi 
cdng viec cd lien quan. 

Ben canh dd qudn Iy chat 
che boat ddng cua cdc Tap 
dodn nhd nudc, Tdng cdng ty 
nha nudc de tao nen sy minh 
bach ve tdi chfnh, hieu qud vdn 
ddu tu, trdnb thdt thodt vdn,... 
nhu tru'dng bgp Vinashin,... 
cflng Id mdt gidi phdp cdp bdch 
gdp phan kiem che lam pbdt. 

Gidi phdp khdc 

Do dd de kiem cbe lam 
phdt cdn cd bien phdp khuyen 
khfch phdt trien sdn xudt kinb 
doanh ndi chung, sdn xuat 
ndng sdn thyc phdm ndi rieng 
Id bet SU'C quan trgng. Tang 
sdn lugng ndng sdn thuc pham 
vdi chat lugng ngdy cdng cao 
khdng nbung ddp ung nhu cau 
thi trudng trong nude md ve 
xuat khdu cdn tang ngudn tbu 
ngoai te, gdp phdn gidm tham 
hyt cdn cdn thuang mai dn 
dinh ly gid. 

Viet Nam gia nhap WTO 
thi phdi chdp nhdn thyc te sy 
lien thdng gid ca ndng pham 
trong nudc vd thi trudng the 
gidi. Ngu'di sdn xuat cd Igi, 
cdng kich thich hg md rdng 
san sudt, ndng cao chat lugng. 
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tang ngudn hang cho xudt 
khdu vd cho thi trudng trong 
nude, tang ngudn thu ngoai te 
gdp phan binh dn ty gid, tao 
viec lam dn dinh vdi thu nhdp 
kha cho nhung ngudi cd lien 
quan, gdp phdn dn dinh xa hdi 
vd dam bdo an sinh xa hdi. Mat 
khac ngudn cung ndng sdn 
thyc pham khd len gdp phdn 
binh dn gid mat bang nay. 
Cflng cbinh vi vdy viec that 
chat lien te khdng the keo gid 
thi tru'dng ndng sdn the gidi 
di xudng, lam giam gid ban 
le ndng sdn thuc pham d Viet 
Nam. Ngugc lai viec that chat 
tien te, ndng dan khdng vay 
dugc vdn dau tu cho sdn xudt 
dnh hu'dng den ngudn cung, 
hoac vay vdi chi phi cao cdng 
tdc ddng tang gia bdn tren thi 
trudng, di ngugc lai myc lieu 
kiem che Iam pbat. 

Viet Nam vdn la mdt nudc 

sdn xudt ndng nghiep. den nay 
khu vyc ndng nghiep vd kinh 
te ndng thdn van chiem khodng 
70% Iyc lugng lao ddng xa hdi, 
cung tuang irng khodng 70%o 
dan sd sdng d ndng thdn. Gid 
cd ndng san thyc phdm ldng, 
gdp phdn ndng cao thu nhdp 
cho ngu'di sdn xuat, khu vyc 
vdn chiu nhieu rfli ro vd lgi 
nhuan thdp. Gid cd ndng phdm 
dugc cdi thien cflng kich thich 
chuyen dich co cdu kinh te 
ndng nghiep - ndng thdn theo 
hudng hang hod, bdm sat nhu 
cdu cua thi trudng. 

Duang nhien ve phia 
ngudi ldm cdng, an luang, 
hu'dng trg cdp xa hdi, ngudi 
ngheo d dd thi,... bi dnh hudng 
Idn bdi gid luang thyc - thirc 
pham tang, trong khi luo'ng 
hay trg cdp xa bdi khdng tang 
bode tang rat cham. Thu nhdp 
gan nhu gidnh bet cho nhu cdu 

an udng tdi thieu, nen ddi sdng 
ngdy cdng khd khan. 

De ddm bdo lgi ich cua ca 
ngu'di sdn xuat khi gia nhap 
WTO, vira dam bdo an sinh xa 
hdi, tbi can cd chfnh sdch dieu 
tiet vT md cua nhd nude, chfl' 
khdng the sir dyng bien phdp 
hdnh cbinh lam meo md di thi 
trudng ndng sdn. 

Dinh hudng quy hoach 
dat dai, SU' dyng ddt cho sdn 
xudt cdng nghiep, dd thj,...den 
cdc khu vyc khdng phdi Id dat 
dai mdu md, dat 2-3 vu. 
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Nang cao nang lire quan ly... 

de nang cao nang Iyc qudn tri 
theo khoa bpc cflng vdi cdc ky 
nang, thao tdc; gid tri cdm tinh 
tao su nhay cdm trong cdng 
vide cflng vdi hdnh vi thdi dp 
dung dan dugc ren luyen qua 
thuc tien se Id nhfl'ng yeu td 
nen tdng di den thdnh cdng cfla 
nha qudn tri. 

Nhu vay, thdng qua 
nghien cu'u vai trd cua chu 
doanh nghiep nhd ddi vdi sy 
phdt trien cua doanh nghiep 
trong bdi cdnh hien nay cflng 
nhu cdc yeu td cdu thdnh ndng 
lye qudn Iy cfla chu doanh 

nghiep nbd, viec khdng ngfl'ng 
nang cao va bdi duang kien 
thu'c chuyen mdn, ky nang 
nghe nghiep vd ren luyen thdi 
do, phdm chat cd nhan cua chu 
doanh nghiep nhd Id bet sfl'c 
can thiet de tao ra mdt ddi ngfl 
doanh nhdn gidi, dua doanh 
nghiep nhd Viet Nam ngang 
tam doanh nhdn the gidi. 
Dieu nay cdn ddi hdi su nd lye 
khdng chi cfla bdn thdn cdc chfl 
doanh nghiep nhd ma cdn can 
nhiing tdc ddng lu phia doanh 
nghiep vd xa hdi. 

(Tiep theo trang 31) 
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