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Ngan Hang Cong Thwang 

I T J^do nhdng ndm cuoi thdp niin 80 vd ddu thdp nien 90 cua the ky 20, mpt sd doanh nghiip Viet 
• / Nam da thtrc hiin hogt dpng ddu tura nu&c ngodi Tuy nhiin, day m&i dieng lgi la nhirng hogt 
r dpng tu phdt dua trin cas& thod thudn, hgp tdc giiea doanh nghiip VietNam v&i cdc doi tdc 

nu&c ngodi. Nhgn thdy ddu tu ra nu&c ngodi Id xu thi kinh ti tat yiu trong qud trinh phdt trien ddt 
nu&c, ngdy 14/4/1999 Chinh phu ban hdnh Nghi dlnh sd 22/1999/ND-CP chinh thiec tgo hdnji lang 
phdp ly, m& ra mpt th&i ky m&l cho hogt dpng ddu tu ra nu&c ngodi cua cdc doanh nghiip Viet Nam. 
Nhdm phil hgp v&i tinh hinh phdt triin vd khdc phue nhirng hgn chi cda Nghi dinh sd 22, ngdy 
09/9/2006, Chinh phu ban hdnh Nghi dlnh sd 78/2006/ND-CP hu&ng ddn thi hdnh Lugt Ddu tunam 
2005. Tgi day, thudt ngir "ddu tu tru-c tiep ra nu&c ngodi" chinh thurc dugc sirdung, thay thi cho "ddu 
tu ra nu&c ngodi". Theo do, cdc nhd ddu tu vd doanh nghiep thupc mpi thdnh phdn kinh ti, diu cd 
quyin DTTTRNN, cd quyin tu chu, tu chiu trdch nhiim trong hogt dpng kinh doanh, dugc lua chpn 
hay thay ddi hinh thicc td chuc qudn ly npi bp, hinh thiec ddu tu thich ieng v&i yiu cdu kinh doanh vd 
dugc phdp lugt Viet Nam bdo hp. 

Tinh den nay, Viet Nam da 
cd 368 du an ddu tu d 
nudc ngodi cdn hieu luc, 

vdi tdng vdn hon 4,4 ty USD. 
Quy md vdn trung binh ciia mdt 
du dn khodng 12 trieu USD. 
Ngdnh cdng nghiep cd quy md 
vdn binh qudn cao nhdt, dat 21,9 
trieu USD/du an, tiep den la 
ndng nghiep: 7,9 trieu USD/du 
an, thdp nhdt Id djch vu: 2,9 trieu 
USD/du an. Cdc du dn 
DTTTRNN ciia cdc doanh 
nghiep Viet Nam tap trung phdn 
ldn trong ngdnh cdng nghiep, 
chiem 42% sd dudn va 77%) vdn 
dau tu. Nhieu du dn cd quy md 
vdn ddu tu ldn nhu du an Thiiy 
dien Xekaman 1: 441.6 trieu 
USD vd Thiiy dien Xekaman 3: 
273 trieu USD. Nganh ndng 
nghiep chiem 10% sd du dn vd 
13% tdng vdn ddu tu. Ddu tu 
trong ngdnh ndng nghiep chii 
yeu tap trung vdo cdc du an trdng 

cao su, cdy cdng nghiep, dien 
hinh nhu Cdng ty cd phdn cao su 
Dau Tieng Viet -Lao, vdn ddu tu 
81,9 trieu USD; Cdng ty cao su 
Ddc Ldc, vdn ddu tu 32,3 trieu 
USD; Cdng ty cd phdn cao su 
Viet-Ldo, vdn ddu tu 25,5 trieu 
USD. Nganh djch vu cd 143 du 
an, chiem 39% tdng sd du an, 
nhung chi chiem 10% tdng vdn 
ddu tu. Mdt sd du dn Idn nhu 
Cdng ty vien thdng qudn ddi 
Viettel ddu tu 27 trieu USD tai 
Campuchia de khai thdc mang 
vien thdng di ddng, Cdng ty co 
phdn ddu tu Viet Xd dau tu 35 
trieu USD de xdy dung Trung 
tdm thuang mai, van phdng cho 
thue tai Moscow-Lien bang 
Nga, Cdng ty djch vu ky thudt 
ddu khi ddu tu 21 trieu USD tai 
Singapore de ddng mdi tau chd 
ddu,... Ba ITnh vuc cd vdn dau tu 
nhieu nhdt Id cdng nghiep ndng 
(chiem 38% tdng vdn dau tu). 

cdng nghiep ddu khi (chiem 
32% tdng vdn ddu tu), ndng-ldm 
nghiep (chiem 14% tdng vdn 
ddu tu). 

Hien cdc doanh nghiep Viet 
Nam da tien hanh ddu tu sang 44 
qude gia vd vung lanh thd, tap 
trung chii yeu tai chdu A (220 du 
dn, tdng vdn ddu tu 1,8 ty USD), 
chiem 60%) ve so du dn vd 41% 
tdng vdn dau tu dang ky. Ba 
nudc tiep nhdn dugc nhieu vdn 
ddu tu nhdt dd Id Lao (147 du dn, 
tdng vdn ddu tu 1.531 trieu USD, 
chiem 40%) so du dn vd 34% vdn 
ddu tu). Lien bang Nga (17 du 
an, von ddu tu: 945 trieu USD), 
Malaysia (7 du dn, vdn ddu tu: 
812 trieu USD). Ddng ehii y la da 
cd 40 du dn dugc ddu tu tai Hoa 
Ky, vdi tdng vdn ddu tu 80 trieu 
USD. 

Tuy sd lugng du dn vd quy md 
vdn ddu tu cdn nhd so vdi sd vdn 
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Dau tu true tiep ra nird'c ngoai cua cac doanh nghiep Viet Nam 
(Tinh din ngay 31/12/2008 - Chi tinh cac du an cdn hieu luc) 

Dan vi: Ngin USD 

S-PT 

1 

2 

3 

Ngdnh, ITnh vyc 

Cong nghiep 

C6ng nghidp dau khi 

Cong nghiep n$ng 

Cong nghiep nhe 

C6ng nghiep thyc pham 

xaydyng 

Nong nghiep 

N6ng-iam nghiep 

Thuysan 

Djchvu 

GTVT-Byu chinh 

Khach S9n-Du lich 

Tai chinh-NgSn hang 

Van hoS - GiSo dye - Y te 

xay dyng van phong-CSn h$ 

Dich vg khac 

T6ngc6ng 

S6 dip in 
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80 

20 

16 

22 
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62 

8 

143 

29 

8 
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9 

13 

78 

368 

V6n a&u tir 

3.416.006 

2.247,986 

1,056.175 

26,215 

31.011 

54.619 

557.473 

545.273 

12.200 

418.761 

70.926 

18,384 

26.793 

1 21.807 

177.537 

103.314 

4.392.240 

Ngudn: Cue ddu tu nu&c ngoai - Bp Ke hogch va Ddu lu 

FDl thu hut vao Viet Nam (gan 
150 ty USD), nhung boat ddng 
DTTTRNN thdi gian qua da 
chimg minh sir trudng thdnh 
timg budc ciia cdc doanh nghiep 
Viet Nam ve nang lire tdi chinh, 
trinh do cdng nghe-ky thudt va 
kinh nghiem qudn Iy, ddu tu. 
Nhin chung, cac du dn 
DTTTRNN da budc ddu trien 
khai cd hieu qud, nhieu du dn 
trong qua trinh boat ddng da tdng 
vdn dau tu, md rdng quy md san 
xuat kinh doanh. 

Dat duoc nhirng ket qua 
tren la do: 

- He thdng ca che, chinh sach 
quy djnh ve boat ddng 
DTTTRNN ddn dan dugc hoan 
thien, tao khudn khd phdp ly cho 
boat ddng va qudn ly boat ddng 
DTTTRNN. 

- Cdng tac cdp gidy chimg 
nhan ddu tu ra nudc ngoai va 
qudn Iy cdc du dn DTTTRNN 
ddn di vdo ne nep. Cdng tac tham 
tra cdp phep cho cac du an 
DTTTRNN da dugc cai thien 
dang ke. Su phdi hgp gitra cac 
Bd, nganh d trong nudc vdi ca 
quan dai dien ngoai giao trong 
viec quan ly va ndm bdt thdng tin 

ve cac du an DTTTRNN d5 hinh 
thanh thdng qua viec trao doi 
thdng tin va hgp tac xir ly cac 
vudng mac cua du an bang nhieu 
hinh thirc phong phii. 

-Mdi lienh^gi&acaquand^i 
dien ngoai giao a nudc ngoai vai 
cac doanh nghi?p DTTTRNN 
timg budc chdt che ban. 

- Xu hudng boat dgng dau tir 
ra nudc ngoai tiep tuc soi dgng, 
ngay cang cd them nhieu doanh 
nghiep Vi?t Nam cd kha n&ng tai 
chinh va quan tam md rgng dia 
ban boat dgng san xuat kinh 

J50> Tap chf nghien cdu Tdl chfnh ke todn 



( So 3(68) - 2009 ) NGHIEN CLTU-TRAO OOI 

doanh bdng viec ddu tu ra nudc 
ngoai nham phat huy hieu qua 
qua trinh hdi nhdp sdu rdng vdo 
ddi sdng kinh te qude tl. 

MQt so han che trong hoat 
dgng DTTTRNN cua cac 
doanh nghiep Viet Nam 

Ben canh nhung kit qua tich 
cue d t r e n , boa t ddng 
DTTTRNN ciia cac doanh 
nghiep Viet Nam cdn bde Id mdt 
sd tdn tai sau: 

- Chinh phil chua cd cbinb 
sach hay ca che dac tbii de ho trg 
va khuyen khich cac doanh 
nghiep Viet Nam tien hanh 
DTTTRNN. 

- Cdng tac quan ly cdc du dn 
DTTTRNN cdn gap nhieu khd 
khan do viec thuc hien che do 
bao cao cua cdc du dn chua day 
dii, trong khi che tai chua quy 
djnh ro va thuc hien nghiem tiic. 

- Thieu thdng tin ve chinh 
sach dau tu ciia mdt sd dja ban 
nen khd khan cho cdng tdc xiic 
tien dau tu, thiic ddy doanh 
nghifp VietNam DTTTRNN. 

- Chua thudng xuyen tdng 
kit, danh gia hieu qua boat ddng 
DTTTRNN dl riit bai hgc kinh 
nghidm trong cdng tdc quan ly vd 
de xuat nhCrng bien phdp thiic 
day han nu-a boat ddng 
DTTTRNN. 

- Ci mdt sd du dn thdi gian 
thdm tra cap Gidy chimg nhdn 
DTTTRNN vdn cdn keo dai so 
vdi thdi ban theo ludt djnh, dnh 
hudng tdi tien do trien khai du an 
dnudc ngoai. 

- Tiem luc ciia doanh nghiep 
Vi?t Nam ve vdn, cdng nghe 
chua phai la manh; kinh nghiem 
quan ly cdn ban che nen khd 

nang canh tranh thua kem doanh 
nghiep ciia cdc nudc khdc tai 
nudc tiep nhdn dau tu. 

- So lugng du dn va quy md 
vdn dau tu cua cdc doanh nghiep 
Viet Nam dau tu ra nudc ngoai 
cdn nhd, do ndng lire tdi chinh 
va kinh nghiem ddu tu cdn bj 
banche. 

- Cdc doanh nghiep Viet 
Nam boat ddng rieng le, manh 
miin, thdm chi cdn canh tranh 
vdi nhau, khdng cd ca che lien 
ket de tdng tieng ndi ddi vdi cdc 
ca quan cd thdm quyen ciia nudc 
sdtai. 

- Nhieu deanh nghiep chua 
cap nhdt cdc chinh sdch ddu tu ra 
nudc ngodi, khdng thuc hien che 
do bdo cdo djnh ky, khdng thuc 
hien viec dang ky thay ddi ndi 
dung boat ddng d nudc ngoai, 
hinh thirc ddu tu d nude ngodi, 
quy md dau tura nudc ngodi. 

- Su khac biet ve ngdn ngti' 
cting la mdt trong nhirng cdn trd 
boat ddng ddu tu ra nude ngoai 
ciia doanh nghiep Viet Nam. 

Du bdo trong nhtrng nam tdi 
ddu tu ra nude ngodi ciia doanh 
nghiep Viet Nam tiep tuc gia 
tang, rieng giai doan 2009-2010 
mdi ndm dat khodng 500 trieu 
USD, nguyen nhdn Id do: i) 
Chinh phil tiep tuc ban hdnh ca 
che, chinh sach khuyen khich 
ddu tu ra nude ngodi dap irng xu 
the md rdng thi trudng tieu thu 
sdn phdm, tiet kiem chi phi sdn 
xudt, chi phi van tai vd khai thdc 
Igi the cua qud trinh hdi nhdp 
kinh te qude te ciia cdc doanh 
nghiep; ii) Tiem lire vl tai chinh, 
cdng nghe de thuc hien dau tu ra 
nudc ngoai ciia cdc doanh 

nghiep ngdy cang dugc ndng cao 
vd iii) Viet Nam ngay cang hdi 
nhdp sdu. rdng vdo ddi sdng kinh 
te the gidi, ddc biet Id sau khi trd 
thanh thanh vien chinh thirc ciia 
Td chirc Thuong mai the gidi 
(WTO), ca hdi ddu tu ra nude 
ngodi cua cdc doanh nghiep ngay 
cangIdn. 

Giai phap vi mo thiic day 
doanh nghiep Viet Nam 
DTTTRNN 

Mot la, tang cudng cdng tdc 
qudn ly nhd nude ve DTTTRNN. 

- Tdng cu'dng cdc bien phap 
vdi cac che tai cu the ve viec thuc 
hien che do bdo cdo thdng ke 
djnh ky ciia cac doanh nghiep, tii' 
dd cd ca sd de ddnh gid tinh hinh 
thuc hien cac duan. 

- Tang cudng cdng tdc xiic 
tien ddu tu. Cu the, thiic day ddu 
tu sang mdt sd dja bdn trgng 
diem nhu Lao, Lien bang Nga, 
Hoa Ky, Campuchia bdng cdc 
hinh thiic xiic tien ddu tu thich 
hgp, td chiic bien djch tdi lieu ve 
ludt phap, chinh sdch, mdi 
tru'dng va cahdi ddu tutai mdtsd 
dja ban trgng diem de cung cdp 
cho cac doanh nghiep, ca quan 
qudn ly thdng qua cdc dn phdm 
cung nhu qua trang tin dien tir. 

- Nghien cuu phdn cdp qudn 
ly DTTTRNN cho cdc dja 
phuong. 

Hai la, tang cudng cung cdp 
thdng tin cho cdc doanh nghiep 

- Bd Ke hoach vd Ddu tu chii 
tri, phdi hgp vdi cac Bd, nganh 
lien quan td chii'c thu thdp thdng 
tin de cung cdp cho cdc doanh 
nghiep trong nudc, cdc doanh 
nghiep dang cd y djnh ddu tu ra 
nudc ngodi ve; 

( Tiep theo trang 57) 
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thudng thi lam sao cd the dugc 
vay hd trg lai suat neu cdc ngdn 
hang kbdng ha thap dilu kien 
cho vay. Ben canh dd, de tdn tai 
vd phdt trien. ngodi yeu to chi phi 
ddu vao thdp, doanh nghiep tilp 
can dugc ngudn vdn vay lai sudt 
thdp thi hang hda ciia doanh 
nghiep sdn xudt ra ciing phai tieu 
thu dugc. Neu thj trudng bj thu 
hep, doanh nghiep khdng cd dan 
hang thi dii lai sudt vay thdp, 
doanh nghiep van kbdng cdn vay 
vdn. 

Mdt vai kien nghj de gidi 
phdp hd trg ldi sudt phat huy 
dugc hieu qua cao nhdt, cdc ngdn 
hang thuang mai can phdi xdc 
djnh dung ddi tugng dugc vay, 
khdng de xdy ra tinh trang lam 

dung von vay. Viec thuc hien cho 
vay ho trg Idi sudt can phdi gdn 
liln vdi viec kiem tra muc dich 
su dung vdn vay ciia khdch hang, 
cung nhu tang cudng cdng tdc 
kilm sodt ndi bd ciia ngan hdng. 
nhdm dam bdo hd trg lai sudt 
dimg doi tugng. tranh dugc hanh 
vi cho vay dao ng gian ldn de cdp 
bii lai suat, ndng cao chdt lugng 
tin dung va dam bao uy tin cho 
ngdn hang. Ben canh dd, de vdn 
hd trg lai sudt den dugc vdi cdc 
doanh nghiep cdn dugc hd trg, 
giiip cho cdc doanh nghiep vugt 
qua khd khan, khdi phue va phdt 
trien boat ddng sdn xudt kinh 
doanh, cac ngdn hang thuang 
mai cung nen ndi ldng cac dieu 
kien cho vay nhu: dieu kien ve 

ndng lire tai chinh, ve dam bdo 
tien vay... cd nhu vdy thi khodn 
hd trg mdi cd the den dugc vdi 
nhti'ng doanh nghiep dang cd 
khd khan tam thdi chua dii dilu 
kien vay. Song song vdi viec ho 
trg lai sudt cho doanh nghiep, 
cac bien phap hd trg doanh 
nghiep trong viec tim va mdrdng 
thj trudng tieu thu sdn phdm 
hang hda cung can phai thuc 
hien mdt cdch tich cue. Cuoi 
ciing, khi vdn vay hd trg lai sudt 
den dugc vdi doanh nghiep, 
doanh nghiep phai xdc djnh dugc 
vdn hd trg lai sudt khdng phdi la 
khodn tien cho khdng ciia chinh 
phil, doanh nghiep phai sir dung 
vdn vay sao cho diing muc dich 
vacd hieu qud./. 

GIfil PHfiP Vi MO I • • ( Tiep theo trang 51) 

+ Chinh sdch thu hut ddu tu, 
ludt phdp lien quan den boat 
dgng ddu tu, boat ddng sdn xudt 
kinh doanh ciia doanh nghiep tai 
nudc sdtai. 

+ Cdc tiem ndng vd ca hdi ddu 
tu trong mdt sd ngdnh, ITnh vuc 
cuthetai nude sdtai. a.-.-. 

+ Cdc du dn ddu tu cu the da 
dugc Chinh phii 2 nudc ky thda 
thudn. 

+ Cdc du dn keu ggi ddu tu 
nudc ngodi ciia tai nudc sdtai. 

- Ca quan dai dien ngoai giao 
ciia Viet Nam tai cdc nen kinh te 
cung cdp cho cdc doanh nghiep 
dang vd se boat ddng ddu tu tai 
nudc sd tai cung nhu ca quan 
qudn ly nhd nudc lien quan thdng 
tin: 

+ Ve chinh sach thu hiit dau 
tu vd cdc chinh sdch, ludt phdp 
lien quan trong qud trinh boat 
ddng ciia doanh nghiep bang 
tieng Viet. Thudng xuyen cap 
nhdt cac thay ddi ve ludt phdp 
chinh sach de cung cdp cho 
doanh nghiep. 

+ Cac chi sd kinhtevTmd ciia 
nudc sd tai: quy md, tdc do tdng 
trudng ciia nen kinh te..., quan he 
hgp tac kinh te giQ-a hai nudc. 

+ Ve cdc thj trudng cu thl nha 
ddu tuquan tdm. 

Ba la, ban hdnh nhQ-ng chinh 
sdch uu daivethue 

Nhd nudc nen cd chinh sdch 
U'U ddi ve thue doi vdi cdc doanh 
nghiep ddu tu trong mdt sd ITnh 
vuc dac thii nhu sdn xuat dien 

xuat khdu trd lai Viet Nam, khai 
thdc mdt sd khodng sdn thay the 
nhdp khdu, phue vu sdn xudt che 
bien trong nudc. 

Bon la, tdng cudng ky ket vd 
thuc hien cdc hiep djnh, thda 
thudn song phuang, da phuang 

Sdm trien khai va thuc hien 
thdng nhdt cdc ndi dung cua cdc 
hiep djnh, thda thudn song 
phuang, da phuang giua Viet 
Nam vdi cdc nudc, trong dd cd 
Hiep djnh khuyen khich va bao 
hd ddu tu, Hiep djnh trdnh ddnh 
thue triing ciia Viet Nam vdi cac 
nudc de Idm ca sd cho boat ddng 
ddu tu ciia doanh nghiep mdi 
nudc./. 
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