BOQ GIAO DUC PAOTAO  NGAN HANG NHA NUOC VIET NAM
TRUONG PAI HOC NGAN HANG THANH PHO HO CHi MINH

PHAM KIM LOAN

UNG DUNG KY THUAT CHUNG KHOAN HOA
PE PHAT TRIEN THI TRUONG TAI CHINH
VIET NAM TRONG PIEU KIEN HOI NHAP

KINH TE QUOC TE

LUAN AN TIEN SY KINH TE

TP. HO CHI MINH — NAM 2013




BO GIAO DUC PAOTAO  NGAN HANG NHA NUOC VIET NAM
TRUONG PAI HOC NGAN HANG THANH PHO HO CHI MINH

PHAM KIM LOAN

UNG DUNG KY THUAT CHUNG KHOAN HOA
PE PHAT TRIEN THI TRUONG TAI CHINH
VIET NAM TRONG PIEU KIEN HOQI NHAP

KINH TE QUOC TE

LUAN AN TIEN SY KINH TE
Chuyén nganh: Tai chinh Ngan hang
M3 so: 62. 34. 02. 01

Nguoi hwéng din khoa hec: NGUT - TS. Hé Diéu Hwéng dan chinh
GVCC; NGUT-TS. Lé Hung Huéng dan phu

TP. HO CHI MINH — NAM 2013




LOI CAM DOAN

Toi tén: Pham Kim Loan

Sinh ngay 11 thang 02 nim 1969. Tai: thanh phé H6 Chi Minh

Qué quan: Hoe Lam, huyén My Hao, tinh Hung Yén. Dan toc: Kinh

Hién cong tac tai: Cuc Giai quyét khiéu nai, t6 cio va Thanh tra khu vuc 3 (Cuc
[11) -Thanh tra Chinh Phu

Noi cu ngu: 43 duong sb 9, khu Nam Pha, phuong Tan Thuan Pong, Quan 7,
TP.H& Chi Minh.

La nghién ctu sinh Khoa XIV (2009-2013) cua Truong Pai hoc Ngan hang
TP.H& Chi Minh.

Chuyén nganh: Tai chinh - Ngan hang - M4 sé: 62. 34. 02.01

Cam doan d¢é tai: Ung dung k¥ thuat ching khoan hoa dé phét trién thi truong
tai chinh Viét Nam trong diéu kién hoi nhap kinh té quéc té.

Ngudi huéng dan khoa hoc:

+ Nguoi huéng dan khoa hoc thir nhat: NGUT - TS. Ho Diéu;

+ Nguoi huéng dan khoa hoc thir hai: TS - GVCC. Lé Hung.

Luén an duoc thyc hién tai Trudng Pai hoc Ngan hang TP.H6 Chi Minh.

Pé tai nay la céng trinh nghién ciu riéng cuaa t6i, khdng sao chép bat ky tai lieu
nao va chua dugc cdng b toan bo noi dung nay bat ky o dau; sb liéu, ngudn trich dan
trong luan an dugc chi thich nguén gdc rd rang, minh bach.

Toi xin hoan toan chiu trach nhiém vé 16i cam doan danh dy cua toi.
TP. Ho Chi Minh, ngay thdng ndm 2013

Tac gia

Pham Kim Loan



NHUNG TU VIET TAT

CAc tir viét tat Poc l1a
Agribanh Ngan hang Nong nghiép va Pht trién nong thon
CN NHNNg Chi nhanh ngan hang nudc ngoai
NHTM Ngan hang thuong mai
NHNN Ngan hang Nha nudc
NHTW Ngan hang Trung uong
NHTMCP Ngan hang thuong mai c6 phan
NHTMNN Ngan hang thuong mai Nha nudc
NHLD Ngéan hang lién doanh
NHHTX Ngén hang Hop tac xa Viét Nam
SGDCK S¢ giao dich ching khoan
TCTD T6 chuc tin dung
TSBD Tai san bao dam

Vietcombank

Ngan hang thuong mai c¢6 phan Ngoai thuong




TIENG NUOC NGOAI

Cac twr . .
., Tiéng nuwdc ngoai doc 1a Nghia tiéng Viét
viéet tat
- Chung khoan dugc bao dam béng
ABS Asset- Backed Securities . .
tai san tai chinh.
. S& giao dich ching khoan
BM (Bursa Malaysia) )
Malyasia
CIC Central Information Credit Trung tdm thong tin tin dung.
] o Trai phiéu trach nhiém cho vay
CMO Collateralized Mortgage Obligations .
mua nha thé chap.
CRA Credit Rating Agency Cong ty dinh murc tin nhiém.
Government National Mortgage , ., .
GNMA o T6 chure thé chap Quoc gia
Association
DI Federal Deposit Insurance Co quan bao hiém tién giri Lién
Corporation bang.
FED Federal Reserve System Cuc dir trit Lién bang My.
FHA Federal Housing Administration Co quan Nha ¢ Lién bang.
EHLMC The Federal Home Loan Mortgage Cong ty cho vay mua nha c6 thé
Corporation Freddie Mac chép Lién bang.
ENMA Federal National Mortgage T6 chtrc Thé chap Nha nuée Lién
Association (Fannie Mae) bang.
Government National Mortgage , ., .
GNMA o o T6 chure Thé chap quodc gia.
Association (Ginnie Mae)
S Cong ty quan Iy tién té
HKMA | Hongkong Monetary Administration
Hongkong.
HKMC | Hongkong Mortgage Corporation Cong ty Thé chap Hongkong.
) Cong ty cho vay cua nhiing nguoi
HOLC | Home Owners’ Loan Corporation
sO hiru nha ¢&.
IFC International Finance Corporation Cong ty tai chinh Quoc te.




IMF International Monetary Fund Quy tién té Qudc té.
10SCO International Organizations of T6 chirc quoc té ctia cac Uy ban
Securities Commissions chirng khoan.
LTV Loan To Value Ratio Ti 16 tién vay va gia trj tai san.
N Chung khoan cé thé chap bat
MBS Mortgage Backed Securities
dong san lam bao dam.
NRI Nomura Research Institute Vién nghién ctru Nomura.
NRSRO Nationally Recognized Statistical Céc t6 chuc danh gid tin dung
Rating Organizations duoc cong nhan toan quoc.
] ] Chung khoan dya trén cac khoan
Residential Mortgage- Backed .
RMBS . cho vay thé chap nha ¢ c6 bao
Securities
dam.
SEC Securities and Exchange Uy ban chirg khoan va hoi doai
Commission Hoa Ky
SPV Special Purpose Vehicle T6 chtrc trung gian chuyén trach.
Hiép dinh d6i tac dbi tic xuyén
Thai Binh Duong (lic dau c6 4
nudc tham gia dugc goi la P4; day
PP Trans-Pacific Strategic Economic la Hi¢p Pinh mang tinh “m¢o”.
Partnership Agreement Khong phai 1a chuong trinh hop
tac trong khudén kho APEC nhung
cac thanh vién APEC déu co thé
tham gia
VA Veterans Administration Hoi Cyu chién binh.
) Cong ty TNHH mot thanh vién
VietNam Asset Management ) ,
VAMC Quan ly tai san cua cac To chuc
Company _
tin dung Viét Nam.
WB World Bank Ngan hang thé gidi.
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