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Ty le von gop anh huong 
den phuong phap hach toan 
ke toan cac khoan dau tu 
I ITHS. CHUC ANH TU 

(Hoc vien Tai chinh) 

Ty le von g6p chi phoi den 
cac khoan dau tu 
VAS 07 - Rfe toan eae khoan diu tu 
vao cdng ty lifen kfet, VAS 08 -
Thdng tin tii chinh ve cac khoan 

vdn gdp lifen doanh, VAS 25 - bao eao tai chinh 
hpp nhat va cac khoan diu tu vao cdng ty eon 
quy djnh: 

Trudng hop 1 - n^u khdng cO cdc thoa 
thu$n ndo khac thi ty 1$ quyen bleu quyet 
quy djnh hinh thiic cdc khoan dau tu: xem 
bang 1 

Hay ed thfe bifeu difen tren so dd Ola - dudi 
dang hfe true toa dfe nhu sau: 

Trong dd ty le vdn gdp hay ty Ife quyen bifeu 
quyfei hay ty le quyen kifem soil (Q) dupe xac 
dinh nhu sau: 

Ddi vdi nha diu tu tryc tifep vao bfen nhin 
diu tu: 

Q T T = 
Tong von gop cua nha dau tu 

Tone von chu so huu cua ben nhan dau tu 

Ddi vdi Nhi diu tu gian tifep vao ben nhin 
diu tu 

QOT 
Tong von gop gian tiep ciia nha dau tu 
T6ng von chii sa hihi cua ben nhan dau tu 

X 100% 

Phan lo»i 
( l )Daul i r 
(2) Cty L.ket 
(3) Ciy con 
(4) L.Doanh 

Tieu Ihirc 
Khong anh huong dang ke 
Anh huong dang ke 
Kiem soal 
Dong kiem soal 

Quyin bl@u quy^t 
< 20% 
20% - 50% 
> 50% 
bang nhau 

Ddi vdi Nha diu tu cd khoan diu tu tryc 
tifep vi cd khoan diu tu gian tiep vio bfen 
nhin dau tu 

Q= Q TT + ^GT 

Tuy nhien, nhin vao so dd Ola ta eflng thiy 
ring trfen so dd ty Ife vdn gdp nay chfla cd 
klioan vdn gdp lifen doanh theo nhfl quy djnh 
cfla VAS08, viy khoan nay se dflpc thfe hifen 
nhfl thfe nao? qflyfen kifem soit xic djnh ra sao? 
Dfe tim hifeu nhflng vin dfe trfen, chflng ta xem 
xet dfldi gdc dd so dd hinh Pie nhfl sau: xem 
so dd 01b (trang bfen). 

TruOng hop 2 - n^u cO cdc thoa thudn ndo 
khdc thi hinh thOc trinh bay cdc khoan ddu 
tu phy thu0c vdo cdc thoa thudn, do Id: 

••• Trong cac trudng hpp sau diy thi quyfen 
kifem soil cdn dflpc thyc hifen ngay ca khi 
cdng ty me nim gifl it hPn 50% qnyfen bifeu 
quyfet tryc tifep hoac gian tifep (3): 

- Cdng ty me cd quyfen true tifep hodc gian 
tifep bd nhifem hoac bai mifen da sd cac thanh 
vien cua Hdi ddng quan tri, giim ddc hoic 
tdng glim ddc cfla cdng ty con. 

- Cdng ty me ed quyfen bd da sd phifeu tai 
cac cude hpp cfla Hdi ddng qnan trj hoac cip 
quin ly tuong duong 

- Cdng ty me cd quyfen quyfet djnh hoic siia 
ddi, bd sung difeu Ife cfla cdng ty con 

- Cac nha diu tu khic thoa thuin dinh cho 
cdng ty me hon 50% quyfen bifeu quyfet 

- Cdng ty me cd quyfen chi phdi cic chinh 
sich tai ehi'nh va boat ddng theo quy chfe thoa 
thuin. 

• •• Trong eie trudng hpp sau diy thi cdn 
thfe hifen su anh hudng ding kfe (2): 

- Nhi diu tu nim gifl dfldi 20% quyfen bifeu 
quyfet tryc tifep ho$c gian tifep trong vdn chii sd 
hflu cua bfen nhin diu tu nhung cd thoa 
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thuin gifla nha d iu tu va bfen n h i n d iu tu vfe 
vifec nh i d iu tu cd anh hudng d ing kfe. 

- Nha diu tu n i m gifl trdn 50% quyfen bifeu 
quyfet tryc tifep hoac giin tifep trong vdn chu sd 
hflu cua bfen n h i n d iu tu nhung cd thoa 
thuin vfe vifec nha diu tu dd khdng n i m gifl 
quyfen kifem soil ddi vdi bfen n h i n dau tu. 

Ty 10 quyen kiem soat chi phoi den 
phuong phdp h9ch toan cac khoan 
ddu tu 

Rhi bfen diu tu mang tai s in d iu tu vao ben 
nhin diu tu se dupe ghi n h i n l i theo bflt toan 
Np TR 228, 223, 222, 221/Cd TR lien quan, 
diy l i nguyfen t ie ghi n h i n chung. Tuy nhien, 
khi phin tich cy thfe ta thiy: 

- Rhi diu tu ma dat dupe quyfen kifem soat -
quyfen chi phdi c ic chinh sach tai chinh va 
boat ddng cfla bfen nh in d iu tu nh im thu 
dupe Ipi ich kinh tfe tfl eae hoat ddng nay thi 
bfen difl tu se trd th inh edng ty me. Tuy nhifen 
cung ein phai nh in manh r ing qua trinh trd 
thanh cdng ty me la qua trinh hpp nh i t kinh 
doanh (ed bfen mua, bfen bi mua va gia phi 
hpp nhi t kinh doanh) chfl khdng phai la qua 
trinh diu tu thdng thudng nhu cac khoan diu 
tu khac. Bfen mua cd thfe sfl dyng tien hoac 
tyong duong tifen; sfl dyng tai san; sfl dyng 
cac cdng cy vdn, cdng cu np dfe mua va gia 
phi hpp nhi t kinh doanh nay dupe xac djnh 
theo gii trj hpp ly tai thdi difem mua. Chinh vi 
viy ma khdng phat sinh c ic khoan chfenh Ifeeh 
gifla gii danh gia lai cfla hpi ddng va gia trj 
cua tai s in mang di d iu tu ma lai xuit hifen 
gii trj hpp ly eua gii phi hpp nhi t kinh 
doanh. 

- Rhi d iu tu ma dat dupe ty Ife bifeu quyfet tfl 
10% dfen 50% thi bfen diu tu ehi mdi anh 
hudng dang kfe tdi bfen n h i n d iu tu m i thdi, 
tflc la quyfen dupe tham gia vio vifec dua ra 
cac quyfet djnh vfe chinh sach tai chinh va boat 
dfeng cua bfen nh in diu tu nhung klidng kifem 
soil cac chinh sach dd. Difeu nay din dfen khi 
bdn diu tu mang tii s in d iu tu vio bfen nh in 
diu tu thi phin chfenh Ifeeh tang hoac giam 
gifla gia trj mang di va gia trj hpp ly do hdi 
ddng dinh gii dupe ghi n h i n ngay vao thu 
nhip ho$c ehi phi khic trong ky ma khdng 
phai hoan lai - vi bdn diu tu klidng thfe ehi 
phdi ddi vdi bfen nh in d iu tu ma ehi co anh 
hudng dang kfe ddi viii bfen nh in diu tu. 

•Vdn gdp lifen doanh lai rd dac difem khac 
dd la ngoai vifee giip vdn vao co sd kinh doanh 
ddng kifem soat thi cac bfen tham gia \ao lien 
doanh cdn cci hpp ddng hpp tac kinh doanh va 
tV' Ife quyfen bifeu quyfet cfla cac bfen trong lidn 

{i)Ty le vongop 
< 20% —• anh hiicmg 
Idiong d^ng Ice 

(2tTy le \ on gop 
>:0% va < 50% -^ 
hui!mg dang l<e 

(31 Ty le von gop 
> 5 0 % ^ q u y e n kiem 

so^t 

riir 
So do 01b: Cac khoan dau tu duol dang hinh Pie 

(4) Ty le vdn gdp 
bang nhau —•dong 
kiem soat 

Nha dau 
tu khac -
neu CO 

So d& 02: Bl^u d l i n kho in v6n gOp trong lien doanh 

doanh la binh dang nhu nhau difeu nay din 
dfen kill danh gia phin clieiih Ifeeh gifla gii trj 
hpp ly cua khoan \dn giip va gia trj ciia tai san 
mang di vdn gdp till ben diu til phai hoan lyi 
phin chfenh ifeeh tang (clienh lech lai) tflong 
flng vdi Ipi ich eua minh trong co sd kinh 
doanh ddng kifem soat - phin lai chua thyc 
hifen. Sau do, khi tai san gdp vdn vao lidn 
doanh nay dupe tluic hien thi mill ghi nhan 
phan lai vdn gop vao lien doanh. 

Tfl nhflng su phan tich tren, co thfe dua ra 
sy so sanh each bach toan ddi vdi cac khoan 
diu tfl nhfl sau: xem bang trang 52 

Chung tfl lien quan dfen \ifec gdp vdn bang 
tai sail dupe quy djnh theo Thdng tu sd 
32/2007/TT-Bfc ngay 09/04/2007 nhu sau: 
phin B - can efl tinh thufe va phuong phap 
tinh thflfe, mye IV, tifeu mye 5.18 b quy djnh 
"Tai san gop vdn vao doanh nghifep phai co: 
bifen ban gop \dn SXRD, hpp ddng lien doanh, 
lifen kfet, bifen ban djnh gia tai s in cua llfei 
ddng giao nh in vdn gdp cfla cac ben gop \dii 
(hoac van ban djnh gia cua td chflc co chuc 
nang theo quy djnh cfla phap luat) kciii theo 
bd hd so gdc vfe tai .san - quy djnh na> plui hpp 
trfldng hyp khoan difl tu \ao cdng l> lien kdl, 
lidn doanh va diu tu khac; con ddi voi khoan 
diu tu vao cdng ty con thi cluing 111 ,sc la hoa 
don ( i i ' ( ; r \ a plilcii vuil kho. Qi 
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