
NGHIEN CUU - TRAO 001 

RE TOAN - RIEM TOAN 
voi su minh bacli thong tin 
tai chihh tren thj truong 
II IS. NGUYEN THj MINH TAM 

(Oal hoc Kinh te - Oai hoc Quoc gia Ha Noi) 

B
an ve tinh minh 
bach vdi vai trd 
cua ke toan -
kiem toan 
»' Minh bach trong 

hoat ddng eua doanh nghidp, 
ngan hang va vai trd eua ke 
toan - kiem toan 

Tinh minh bach (transparency) 
klidng ehi gidi han trong vifee kidm 
toan bao cao tai chinh eiia doanh 
nghiep. Noi dfen tinh minh bach -
truoe hfet ngudi ta thuong noi dfen 
tinh minh bach trong quan tri 
edng ty, doanh nghifep. Vide minh 
bach trong boat dpng quAn trj se 
dam bao cho doanh nghiep boat 
ddng dn dinh va tang trudng vting 
chae. Mdt doanh nghifep co he 
thdng quan tri tdt va minh bach 
bao gid cflng ed cAc chinh sach 
quan Iri rui ro thich hpp. 

Co quan didm eho rang: su 
minh bach eua doanh nghifep la 
m()l thfl tai san rAt ed gia tri ddi 
vdi ban IbAn doanh nghifep. Mdt 
khi doanh nghifep da tao dflpc 
nidm tin \di cac nha dAu tu, cae 
ddi tdc kinh doanh... .se lao difeu 
kifen tdt cho vifee huy dpng vdn 
dAu tu. tim kiem ddi tac kinh 
doanh, vay vdn ngAn hang thuAn 
Ipi hon; mat khac cflng nAng cao 
dupe thflong hifeu cua doanh 
nghidp trdn thj trudng. NgAn 
hang - viii tu each la mdt doanh 
nghifep - kill da tao dupe nifem tin 
v()i cac khach hang thi cflng se cd 
didu kifen huy dpng thdm mdt sd 
lupng Ion tidn giii. tun kidm ddi 
tac kinh doanh, md rdng cac 
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ngudn vdn 6 ca thi truong trong 
va ngoai nude... 

Khdng minh bach - khd lao 
dupe nifem tin vdi cAc ddi tac lam 
an. Khdng minh bach, eac ed 
ddng vd eac nha dAu tu se khdng 
tin ludng vdo doanh nghifep va 
ngdn hang trong vifee quAn ly ddng 
vdn eua hp; ngAn hang se khd 
quyfet dinh cho doanh nghifep vay 
vdn - va ngupe lai ngAn bAng cflng 
khd khan trong vlfec huy ddng vdn 
vay eua chinh ban IhAn minh. 

Tdm lai: Sy minh bach cua 
doanh nghifep la eo so quan trpng 
dfe phat trifen bfen vflng, lAm gia 
tang gia tri ciia cAc doanh nghifep 
noi chung. Mudn phat trifen 
manh va bfen vflng, doanh nghifep 
cflng nhu ngAn bAng ddu cAn 
phai dd eao tinh minh bach. 

Hfe thdng kfe loan - kidm loan la 
edng ey khdng Ihfe thidu dfe thyc 
bifen vifee minh bach trong quan 
tri cdng ty. Cae cdng ty kifem loan 
ludn trp giup dfe doanh nghifep cd 
hfe thdng quan tri minh bach -
khdng chi trong pham vi quan ly 
tai chinh kfe loan. Thdng qua quA 
trinh kifem loan dua ra cAc 
kliuyfen nghi vfe quan tri edng ty, 
quan tri rui ro, hoan thifen hfe 
thdng kifem soAl ndi bd ... giiip 
doanh nghifep difeu chinh kip thoi 
cae tdn tai, hoan thifen hfe thdng 
quAn trj - hudng tdi vlfec tang 
cudng tinh cdng khai minh bach. 

*>* Tinh minh bach- mdt yau 
cau quan trpng trong Chu^n 
myc ka toan qudc td va bao eao 
tai chinh 

Myc dich cua cac bAo eao tai 
chinh la cung cAp thdng tin tai 
chinh cua don vi lAp bAo cao cho 
eac ddi tupng cd nhu cAu su dyng. 
Tinh minh bach eua cac bao cAo 
lai chinh dupe dam bao thdng qua 
vlfec cdng bd dAy dii va cd Ihuydl 
minh rd rang vfe nhflng thdng tin 
hflu ich, cAn thifel cho vifee ra 
quyfet dinh kinh tfe cua nhifeu ddi 
tflpng su dyng thdng tin. 

Bao cao tai chinh cang dAy du 
thdng tin thi cang idt - nhung vifee 
Cflng cAp thdng tin cung tdn kem. 
Vi viy, ipi ich cudl ciing ciia tinh 

minh bach cao hon nfla cAn phAi 
dupe linh toAn ky ludng. 

Vifee ap dyng cac chuAn myc 
kfe loan dupe qudc id chAp nhAn 
la mpt bidn phAp cAn thifel dfe tao 
tinh minh bach va giai thich 
dung dan cac bAo cao tai chinh. 

Thdng tin trdn bao eao phai 
dam bao dd tin cAy, chu trpng ndi 
dung hon la hinh thflc, trung lAp, 
IhAn trpng va hoan chinh. 

- Thdng tin phai dupe trinh bay 
mdt cAch nhAt quAn gifla cac thoi 
ky va gifla cae don vi dfe giflp cho 
ngudi sfl dung cd Ihfe dua ra eae 
danh gia, so sanh quan trpng. 

- Thdng tin phai dfe hifeu ddi vdi 
ngudi sfl dung (ed sy hieu biet 
nhAt dinh vfe kinh tfe, kinh doanh 
va kfe loan). 

Nhflng difem cAn luu y cAn 
nhAc: 

- ChAm trd trong vifee lAp bao 
cAo cd Ihfe lam tang dd tin cAy 
nhung cflng cd Ihfe lAm mAl di 
tinh thich hpp. 

- Lpi ich do thdng tin mang lai 
thuong la phai Idn hon chi phi bd 
ra dfe cung cAp nhflng thdng tin dd. 

-Trong difeu kifen nhAt dinh, 
ngudi cung cAp thdng tin phai 
cAn nhAc hpp ly gifla eac ydu cAu 
dfe eac bao cao tai chinh dat dflpc 
myc lifeu trung thyc va hpp ly. 

- Vifee khdng edng bd vAn tdt 
hon la cdng bd nhflng thdng tin 
sai Ifech. 

Tai sao thdng tin tai chinh 
cija Vi0t Nam chua thuc su 
minh bach? 

>» Tinh minh bach trong cae 
bao cao tai chinh chua duoc col 
trong dung mfle 

ChuAn myc kfe loan qudc tfe da 
dua ra cae khai nifem, yfeu cAu, 
difeu kifen vd ca nhOng quan difem 
ehung ve tinh minh bach cua bao 
cao tai chinh. CAc qudc gia ddu 
hifeu rAt rd dfe dat dupe tinh minh 
bach cua bAo cao lAi chinh thi .se 
dupe nhang Ipi ich gi vA mdt 
nhang ehi phi gi. Tinh minh bach 
cua eac bao cao tai chinh khdng 
eon la vAn dfe ban cai la lam hay 
khdng ndn lam, ma no da Ihudc 

trach nhidm eua cae eo quan 
quan ly cflng nhu tflng cdng ty, 
doanh nghidp. 

Trong kfe todn qudc tfe, tinh 
minh bach ciia bao cao tai chinh 
de dang dat dupe bdi vi: 

- Dfe dam bao eho sy dn dinh 
cua thj trudng tai chinh va thj 
trudng vdn, cac co quan quan ly 
da dat vAn dfe quan tam dac bifel 
den chAt lupng thdng tin dupe 
cung cap cho eae ddi tupng tham 
gia thi trudng. 

- Ban IhAn cAc td ehflc cung 
cAp thdng tin cflng tu IhAy IrAch 
nhifem cua minh Irong vifee cai 
tifen hfe thdng thdng tin ndi bd, dfe 
tao danh tifeng cua hp trong vifee 
cung cAp thdng tin cd chAt lupng. 

- Ludt phdp eua bp can thidp 
sAu vao thi trudng va cd chd lai 
manh mfe dfe xfl ly eae hanh vi vi 
pham. 

- Trinh dd hifeu bifet eua ddn 
ehung vfe kinh tfe, kinh doanh, kfe 
toAn kha tdt ndn da dat ra nhflng 
yfeu cAu rAt cao ddi vdi chAl lupng 
thdng tin dupe cung cAp. 

Trong nfen kinh td Vifet Nam 
cac didu kifen ndi trdn chua cd 
hoae CO nhung khdng dAy du vA 
vAn con mang tinh hinh thuc- vi 
vAy linh minh bach cua eae bao 
cAo tai chinh rAt ban chd. 

*>* Chua thyc hi0n day dii 
cac quy d|nh ehung eua Chu^n 
myc ke toan qudc ta va lap va 
trinh bay eac bao eao tai chinh 

Thii nhat, vfe sd lupng bao cao: 
thieu "Bdo eao vdn chii .so hflu". 

Thii hai, vfe ndi dung cua hfe 
thdng bao eao: eo bdo cao lai chi 
tifel qua (Bang cAn ddi kfe toAn, 
Ban Ihuyet minh bao cAo) cd bao 
cao lai cd dpng qua (Bao cao kfel 
qua boat ddng kinh doanh). 

T7iii ba, vfe each dua thdng tin va 
trinh bay trdn bao eao. Bao eao tai 
chinh cua Vifet Nam ed nhflng ndi 
dung kfe khai rAt chi lii-l nhung 
each trinh bay lai chua rii niiig. 

- Khdng CO nhidu loai sd lifeu dfe 
.so sanh. danh gia; 

- Khdng CO thdm thdng tin bd 
sung ngoai tliuoe do gia Iri (hay 
cdn gpi la thdng tin phi tai chinh 
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CO lidn quan) 
- Khdng su dung cAc cdng cy dfe 

phAn tieh ludn trdn eae bao eao. 
Chung tdi cho rang cac bAo cao 
tai chinh ehi cAn dua thdng tin d 
muc dp Vila phai, nhung trinh bay 
rd rang va kem theo su phan tieh 
sd lifeu -> nhu vAy mdi dap ung 
yfeu cAu minh bach, de hifeu ddi 
vdi ngudi su dyng thdng tin. 

Thii tu, mdt vai khoan muc cua 
bao eao tai chinh chua du 2 dieu 
kifen cua mdt yfeu td dupe ghi 
nhAn vao bAo cao lai chinh 
nhflng vAn dupe dua vao bao eao 
tAi chinh(ehua dAp flng yfeu cau 
minh bach). 

Thu nam, ve bidu mAu: cac bao 
eao tai chinh bAt bude phai lap 
theo dung mAu da dflpc Bd Tai 
chinh quy dinh. Dieu nay vua tbfe 
hifen sy cflng nhAc vlia lam mAl 
tinh chu ddng sang tao cua cac kd 
toan vidn. 

7711/ sau, vd tinh nhAt quan va 
dn dinh: bao eao tai chinh thay 
ddi qua nhifeu Irong mpt vai nam 
gAn dAy, la klio klian rAt Idn cho 
vide tim hifeu, ghi nhd, lam quen 
ciia ea cac ddi lupng lAp vA su 
dung thdng tin bao cao. Su dn 
dinh se cd tac dpng tdt dfen qua 
trinh nhdn thflc ciia cac ddi 
tupng CO nhu cAu su dung thdng 
tin kd toan. 

Thu biiy, ve vifee cdng khai bao 
cao lai chmh: ndi dung edng kliai 
bao cao eua VN it hon vA thoi han 
chAm nhAt phai cdng khai cflng 
ngdn hon - so vdi chuAn myc 
qudc tfe. Tuy nhifen, quy dinh nay 
trfen thyc te bAu nhu klidng dupe 
tdn trpng. 

Thii tam, vfe boat ddng quan ly 
cua Nha nude ddi vdi Kfe loan: 
quan ly chAt che, tap trung, thdng 
nhAt ddi voi boat ddng kfe toan 
trong toan bd ndn kinh td. Day 
\fla la iiu difem. uia la nhupc 
difem. Quan ly chat che, ddng bp. 
tao ni sy thdng nhAt trong toan 
bd Mdn kinh td do la uu didm. 
Song (piaii ly qua didl che. chi 
tifel. ddi khi liii tao ra su cung 
nhAc, bj dpng va klidng hifeu qua. 
MAt khac, no con tao ra thoi quen 

y lai. ddi pho, hinh thflc... eho 
phAn Ion nhung ngudi lam cdng 
tac ke todn. 

»* Trach nhlem ciia cac 
cdng ty niem yet, cac nha dau tu 
va cac cdng ty kiem toan Hen 
quan den tinh trung thye hop ly, 
cdng khai va minh bach cua cac 
thdng tin tai chfnh duoc cdng bd 
- chua duoc xu ly dung luat 

Trong linh \iic kinh doanh, bAt 
ky mot quyfet dinh nao cflng ddu 
phai dya trdn co sd cac thdng tin 
minh bach, dang tin cdy thi mdi 
ban chfe dupe rui ro va mang lai 
hieu qua dAu tu eao. Trong kinh 
doanh ehung khoan thi vAn dfe nay 
ddi voi cac nha dAu tu cang trd 
nen quan trpng, nfeu khdng mudn 
noi la mang linh quyet djnh. 

Hifen nay trfen thi truong chimg 
khoan Viet Nam, cac thdng tin tai 
chinh cua cac edng 1\ nidm yfet 
chua dimg tin cay bdi cae K do sau: 

- Mdt sd kha Idn cac cdng ty 
nifem yfet chua cdng khai bao cao 
tai chmh kip thoi theo quy dinh 
cua phap luAl. 

- Mdt sd cdng tv nifem yet cdng 
kliai thdng tin tinh hinh tai chinh 
nhung chua du(,tc kifem toan 
(khdng CO bao cao kifem toan 
dinh kem). 

- Mpt sd bao cao tai chinh da 
dupe kidm toan tin bao cao kifem 
toan cflng chfla dam bAo chAt 

Iflpng. Bdn canh dd, phAn Idn cac 
cdng ty kifem toan chfla mua bao 
bifem nghfe nghifep - difeu nay gAy 
rui ro rAt Ion cho cac nha dAu tu, 
cac td ehflc su dung thdng tin da 
kiem toan. 

Mdt nguydn nhAn rAt quan trpng 
lam cho tinh minh bach vA dp tin 
cAy vfe thdng tin tai chinh cua cac 
edng ty nidm yfet trfen thj truong 
chflng khoan cdn IhAp chinh la do: 
trach nhifem eua eae bfen ed lidn 
quan chua dupe xem xet vd xu ly 
dung luAt. Cy Ihfe bao gdm: 

Trach nhifem cua ea nhdn 
(nguoi lAp bao cao tai chinh, kfe 
toan trudng, giAm ddc) vA cdng ty 
nifem yfet trong vlfec lAp vA cdng 
khai bao cao tai chinh khdng trung 
thyc; khdng dam bAo tinh minh 
bach cua eae thdng tin tai chinh. 

Trach nhidm cua cac kifem 
toan vifen va cdng ty kifem loan 
trong vlfec dua ra nhAn xet khdng 
thich hpp, gAy ra thifel hai eho cac 
nha dAu tu va cae bfen cd lifen 
quan (muc bdi thuong cao nhAt 
bang 10 lAn phi kifem loan). 

Trach nhifem cua cdng ty bao 
hifem (chiu trach nhifem vfe thifel 
hai cua cdng ly kifem loan theo 
hpp ddng). 

Trach nhifem cua chinh ban 
IhAn eac nha dAu tu... 

*** &d tin cay cua k6t qui 
kî m toan ddc lap bao cao tai 
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chinh ddi vdi ngan hang thuong 
mai Viat Nam chua eao 

ThPi gian qua, dp tin cAy kfet 
qua kifem toan ddc lAp bao cao lAi 
chinh eua NgAn hang thuong mai 
Vifet Nam chua cao va dd la 
nguyfen nhAn anh hudng dfen linh 
minh bach thdng tin lAi chinh 
trfen th | trudng. Dd tin cAy kfet qua 
kifem toAn ddc lAp thuong la do 
cac yfeu td anh hudng sau dAy: 

Thii nhit, yfeu td rui ro tifem 
lang trong hoat ddng ngAn hang 
thuong mai Vifet Nam kha eao. Vi 
dy: mdi quan he dpc vA ngang 
phflc tap trong hfe thdng ngAn 
hang... 

Thii hai, ydu id riii ro kifem soAl 
- nAm ngay trong boat ddng cua 
mdi ngdn bAng thuong mai - cflng 
kha cao. Dd chinh lA nhflng ban 
chfe eua hfe thdng kifem soAt ndi 
bd ngdn bang. 

TTjii ba, yfeu td rui ro pbAt hifen 
nAm ngay chinh trong boat dpng 
kifem toAn eua eae edng ty kifem 
loan ddc lAp-

Vi dy: cdng ty kifem toAn quy md 
nh('), kinh nghifem it, chAl lupng 
kifem toAn vifen thAp...Do sy canh 
tranh khdng lanh manh cua cae 
edng ty kifem loan bAng cdeh ha gia 
phi da giAn tifep Anh hudng dfen 
chAt lupng eua bAo eao kifem toan. 
Do gia phi kifem loan cAl giAm, dfe 
dam bao Ipi nhuAn trong kinh 
doanh cAc cdng ty kifem toAn bAt 
bude phAi cAl giam Ihdi gian kifem 
toan, cAl giam tliu tyc kifem loAn, 
sd lupng cac bAng chflng kifem 
loan bj thu hpp... Ddi ngO kifem 
loan vidn mdng vA yfeu vfe nghifep 
vy; chua ed bd phAn chuydn kifem 
toan cho cac ngAn hang... 

7711/ tu, vlfec kifem soat chAt 
lupng dich vy kifem toan ddc lAP 
trong linh vyc ngAn hang cua cac 
CO quan ehflc nang con hi budng 
long. 

f)ifeu kifen thanh lAp edng ty 
kifem toan qua dfe dang; 

Vifee quan ly kifem toan vifen 
chua chAl chfe dAn dfen tmh trang 
cho thufe chung ehi kifem toan 
\idn (the hanh nghfe); 

Cac cdng ty kifem toan chua ed 

quy dinh bat bude mua bao hifem 
nghfe nghifep... 

Vifee quy dinh lua chpn cdng ty 
kifem todn thdng qua ddu thAu 
lam cho cac cdng ty kifem toAn thi 
nhau ha gia phi dfen mfle IhAp 
nhAt dfe trung thAu - lam anh 
hudng dfen chAt lupng kifem loan. 
Mat khac. thdng qua dAu thau thi 
edng ty kifem todn cho mdt ngAn 
hang thuong mai nao dd se hi thay 
ddi lifen luc, difeu nay se khdng 
phu hpp vdi thdng Id qudc tfe. 

Cac vAn de trfen lam eho chAl 
lupng dich vu kiem toAn cdn IhAp 
vA it dupe sy tin cay cua cdng 
ehung. 

Thii nam, muc dp minh bach 
edng khai hoa thdng tin cac ngan 
hang thuong mai cdn thAp: it 
thdng tin dupe edng bd, dd tin 
ludng chua cao... chinh dieu nay 
da lam eho cae chu tbfe trong nen 
kinh tfe khdng cd tbdi quen su 
dyng cAc bao cao tai chinh va bao 
cao kifem loan cho cdng vifee eua 
minh. 

Giai phdp gop phan nang 
cao tinh minii bach thong 
tin tdi chinh 

>*y Hoan thl0n edng tac k6 
toan - kidm toan 

Thii nhil, cAn phai tifep luc 
hoAn thifen edng tac quan ly nha 
nude ddi vdi boat ddng eiia hfe 
thdng ke loan trong nen kinh tfe 
qudc ddn. Cy tbfe: 

Khdng ndn cd hai hfe thdng kfe 
toan Ap dung cho cac doanh 
nghifep, ngAn hang thuong mai. 

Nfen cd gAng lao ra va duy tri 
tinh dn dinh cho eac chfe dd kd 
todn dupe ban hanh. 

Bd Tai chmh ndn giam bdt 
nhflng ndi dung quan ly chi tidt 
quA - chi nfen ban hAnh eac 
nguydn lAc, ehuAn muc vA sy 
hfldng dAn. 

Nfen bd sung "Bao cAo vdn chu 
sd hflu" vao danh myc eac bao 
cao cAn phAi cd ddi vdi cAc doanh 
nghifep. 

Bd Tai chmh nfen tdng cudng 
mo rdng hon nfla cac lop dao lao 
bdi dudng kifen thflc ehuyfen mdn 

nghifep vu ke toan - khdng ehi cho 
cae ke loan vifen mA eho ea cae 
ddi lupng kliac trong xa hdi • dAc 
bifet la eac ddi tupng cd nhu cAu 
su dyng thdng tin cua kd toan. 

Thu hai, ve hoat ddng kifem 
loAn ddc lAp: 

Nganh kiem loan phai dat mue 
tidu phat trifen ve quy md, da 
dang hoa djeh VTI cung cAp va dat 
tdc dp tang trudng cao ve doanh 
thu va lpi nbuAn. 

Dam bao chat lupng djch VTJ: 
nAng cao nang luc chuyen mdn, 
giam thieu riii ro nghe nghiep, 
ddu lu edng nghfe va ky thuAt 
kifem toAn, kifem soat chAl lupng 
djeh vy, hoA nhAp vdi thj trudng 
khu VTlc va qudc te. 

Tranh nhflng hidn tupng canh 
tranh khdng lanh manh (nhu 
glAm giA phi) 

Xdy dung chinh sach tuvfen 
dyng, dao tao hop ly. 

XAy dyng quy trinh, ky thuAt 
kifem toan chung va rieng eho 
linh vyc, nhu chflng khoan, ngdn 
bAng... 

»* cac ngdn hang thuong 
mai phal tu hoan thl0n minh 

- Hfe thdng thdng tin co vai tro 
vd cung quan trpng ddi vdi boat 
ddng eiia ngAn hang, do dd truiic 
hfet, dfe ndng cao chAt lupng hfe 
thdng thdng tin cAn phai tang 
cudng dAu lu eho vide ung dung 
cdng nghfe mdi. 

- Bd tri nhdn su va dao tao cAn 
bd cho bd phAn kifem toan ndi bd 
cac ngdn hang thuong mai vfe cac 
linh vye: Kifen thuc chung vfe 
nghiep vu ngdn hang; kifen thuc 
ve phap luAt, kinh tfe, kifem loan, 
tin hpc vA ngoai ngfl. 

- Ban IhAn cac ngAn hang 
thuong mai phai ndng cao chAt 
lupng quan ly - kifem soat lai diAt 
lupng dich vu dupe kifem toan 
cung cAp nhAm nAng cao lung tin 
cua nha dAu tu vao bao cao lai 
chinh eiia ngAn bang da diK.ie 
kifem toan. 

- XAy dyng mdi quan hfe giua 
thanh tra ngdn hang, kifem loan 
ndi by va kifem toiiii doe lAp. Then 
kinh nghifem cua mdt sd nuoc. 
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mdi quan hfe nay dA bd sung eho 
nhau, giup hp gat hAi dupe nhifeu 
Ipi ich tu cdng vide. 

Vdi cAc id chue tin dyng Idn, cd 
nhifeu ehi nhanh vA don vi tryc 
thude, boat ddng da nang... cAn 
thidt thufe kifem loan bfen ngoai 
lam mpt sd phAn vide eiia kifem 
to An ndi bd - nhu vay vua tifel kifem 
lao ddng, vua dam bao tinh khAch 
quan cua kiem toAn ndi bd. 

>*> Nang cao chat luong 
thdng tin kd toan - kidm toan 
trdn thj trudng chang khoan 

Thii nhit, tidp tyc ban hanh 
dAy du he thdng chuAn myc ke 
loan, kifem toAn Viet Nam, rflt 
ngdn khoang each gifla cAc chuAn 
mye ciia Vifet Nam so vdi cac 
chuAn muc qudc te, ddng Ihdi 
hudng dAn vlfec ap dung cAc 
chuAn myc phii hpp vdi thyc tfe. 

Thii hai, xuAt phat Ifl yfeu cAu 
chinb dang cua nha dAu lu la cAc 
bao cAo lAi chinh cd kifem toan 
cua cAc cdng ty nifem yfet phai cd 
chAt lupng tdt, cung cAp thdng tin 
chinh xae eho thi truong chung 
khoAn, vlfec lya chpn eae edng ty 
kifem loan ed du ndng lye, uy tin, 
dAm bao kifem loan la difeu kifen 
quan trpng dfe nAng cao chAt 
lupng eac thdng tin lai chinh. Cae 
cp quan ehflc nang cAn sdm ban 
hanh nhflng van ban dudi luat 
hudng dAn cy tbfe vifee thyc hifen 
cAc van ban phap luAt cd lifen 
quan den boat ddng kifem loan -
dac bidt la cae chfe lAi xu ly trong 
trudng hpp vi pham. Thye tfe qua 
cac cude kifem tra, eae eo quan 
IhAm quyen da phat hifen ra 
nhang trudng hpp vi pham phap 
luAt kifem loan, nhung vi thieu chfe 
tai nen klidng ed cdn cu de xii ly. 

Thii ba, dfe eao trach nhifem 
eua cac eo quan quan ly nha 
nude nhu Uy ban ehung klioan -
la eo quan chiu trach nhidm tryc 
tifep vfe quan ly nha nude ddi vdi 
eae boat ddng eua thi trudng 
ehung khoan noi chung va vide 
minh bach hoa eae thdng tin 
edng khai trdn thj truong chung 
khoan, noi rifeng. 

VAn dfe then chdt ma eae co 

quan quan ly nha nude phai thyc 
hien la xAy dyng vA ban hanh dAy 
dii, ddng bd eac van ban phAp quy 
ve quan ly chat chfe vlfec minh 
bach boa eae thdng tin cua eae 
cdng ty nifem yfet; thye hifen quyen 
kifem tra giam sat ve tinh minh 
bach eae thdng tin cua eae edng 
ty nifem yet va xii ly cAc td ehflc va 
ca nhAn vi pham theo phAp luAt. 

Tuy nhifen, cae eo quan quan ly 
nha nude cflng khdng dflpc dung 
cAc bifen phAp hanh chinh dfe can 
thifep thd bao vao vide edng khai 
thdng tin, tinh minh bach thdng 
tin eiia eae edng ly nidm yet. Nfeu 
cae eo quan quan ly nha nude 
can thifep IrAi phap luAt gAy thiet 
hai cho cac cdng ty nidm yet thi 
cung phai chiu bdi thuong theo 
phap luAt. 

Thii tu, hoan thifen co sd dfl lieu 
de phAn tich bao cao tai chinh 
Irong chuong trinh dao tao chflng 
chi hanh nghfe chflng khoan. 

Bao eao lai chinh la co so dfl 
lieu quan trpng trong vifee cung 
cAp thdng tin eho cae nhA dAu tu 
chflng khoan. Dfe cd tbfe phAn tieh 
nhAm dfla ra nhflng dAnh glA 
dung ddn ve kha ndng tai chinh, 
hifeu qua kinh doanh vA tifem 
nang phat trifen cua doanh 
nghifep, cae nha dAu tu phai dya 
vao ngudn thdng tin trung thye, 
day du vA rd rang cua doanh 
nghiep - thdng qua hfe thdng bao 
eao tai chinh. The nhung, trong 
Giao trinh "PhAn tich va dAu tu 
chflng khoan" (NXB Chinh tri 
qudc gia HN nam 2003) - dupe 
Trung lAm Nghidn eflu vA Bdi 
dudng nghifep VTJ chflng khoAn 
dua vao giang day cho cac ddi 
tupng hpc va thi chflng ehi hanh 
nghe ehung khoAn - ed nhifeu co 
sd dfl lieu chua dupe hoan thidn -
so vdi thdng Ife qudc td va chuAn 
myc kfe toan Vifet Nam. Hfe thdng 
CO sd dfl lifeu ma Giao trinh 
"Phan tieh va dau tu chflng 
khoan" dua ra khdng dupe cAp 
nhAt ca vfe hinh thuc va npi dung, 
sai sol vfe dich thuat va thifeu 
chinh xae vfe thuAt ngfl; hfe thdng 
chi lifeu khdng dAy du vA khdng 

luong thich vdi hfe thdng bao cao 
tai chinh hifen hanh ciia cAc edng 
ty ed phAn nifem yfet chflng khoan. 
Cy thd: 

Thifeu Bang thuyfet minh bao 
cAo tAi chinh. DAy la tai lifeu hfet 
sue quan trpng dfe phAn tieh 
thdng tin trfen bao cao tai chinh 
mdt each dAy du va chinh xAc. 

Chua dam bAo sy minh bach ro 
rang cac chi tidu: Tien; Cac 
khoan luong duong lien (tinh 
thanh khoan cao); CAc khoAn dAu 
tu lAi chinh ngdn han(dao hgn 
dudi 1 nam) . 

Khoan "Dy phdng phai thu kho 
ddi", "Thuong phifeu phai tra", 
"Np tich luy"... dupe giai thich 
khdng dung ban chAt cua cAc chi 
tidu nay. va eon nhifeu cac chi 
tifeu khac ma khi dich thuAl da 
khdng lam rd nghia va khdng 
tuong thich vdi cac chi tidu trfen 
bAo cAo tai chinh hien hanh ciia 
cac cdng ty nifem yet. 

Tdm lai, vdi mdt hd thdng cAc 
giai phap ddng bd cho ca 3 hfe 
thdng: Kfe toAn - kifem toAn, NgAn 
hang thuong mai vA Thi trudng 
chflng khoan - by vpng rAng sy 
minh bach thdng tin tai chinh 
trfen thi trudng Viet Nam se dupe 
cai thifen - gop phAn lam lanh 
manh hoa thi trudng va thflc dAy 
nfen kinh tfe phat trifen. Ol 
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